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2. Introduction and research motivation  

 
One of the main models in accounting reveals the significant roles of this field of 

study: the operational or administrative role, the decision-making role and performance 

assessment, and the political role as well1. The administrative role is related to the 

registering of the transactions stricken at real price, and it is connected to the evidence of 

transactions and other events, while the other two roles make reference to the accounting 

strategic dimension that should provide the information needed for a fundamental basis 

used in the decision-making process and performance assessment. The political role is 

also significant since it characterises the social relations between the existing participants 

on the economic market, and it is analysed according to the agency theory.  

Even at the level of several categories of entities, if we take into accout the fact 

that, in Romania, there are significant differences between an accounting system based on 

strict rules up to the moment of the IFRS application and a subjective and creative system 

influenced by professional judgements and chosen policies such as the system rightened 

by IFRS, we might expect to identify various problems generated by the change of the 

system. The identification of these issues is significant for the assessment of the 

qualitative characteristics of the information presented in financial reports.  

In Romania, the transition from an old accounting system to a system based on 

IFRS is a long term process, under development nowadays. The bank societies are 

obliged to apply the IFRS on January 2006, and, according to the OMF 1121/2006, since 

January 2007, the societies ranked on regulated markets are obliged  to apply the IFRS 

with a view to drawing up consolidated financial reports. 

1 Boussard D. (1997), La modelisation comptable en question(s), Economica, Paris 
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For the rest of the societies of public interest, there is no obligation of applying 

the international references. It is something optional for them.  

Since January 1, 2011, credit institutions are obliged to apply the IFRS for 

drawing up individual financial reports; nevertheless, since January 1, 2012, this 

compulsory measure was extended upon all the entities ranked at Bucharest Stock 

Exchange.  

Taking into account this transition, we considered significant for research the 

way in which the accounting policies and procedures derived from The Accounting 

International Standards influence the entity results and performance comparatively with 

the previous period of time.  
 
3. Research context  
 

Both at national and international level, the last twenty years have been marked 

by a significant growth in number of the accounting regulations and by their complexity 

mainly determined by the entity growth at activity level that generated the risk growth 

and diversification as well. The initial economic development, the economic and 

financial market globalisation, and, in the last few years, the consequences of the world 

economic crisis contributed to the weighting of various accounting systems in use, based 

on horrent standards difficult to apply by the users. Thus, simplification and 

harmonisation became necessary at international level. The first attempts to adopt the 

IFRS belonged to the entities listed on financial markets in the European Union, 

followed, in short time, by other states. Thus, in 2012, more than 100 states used the 

accounting system based on the IFRS. On the other hand, the IFRS adopting by a 

significant number of states contributed to the decrease of the influence exterted by the 

USA with a view to applying the GAAP and avowing the IRFS as instrument for 

accounting result comparison at international level. 
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4. Research aims 
 

As it is well known, the main aim in accounting is to provide the users with useful 

information about the entity financial positioning and performance.  

Even if a varied range of users employ the information provided by the financial 

reports, and their general needs are different, a point of convergence exists, and it is 

represented by the financial rates in making up various decisions in the investment field, 

liability analysis or in chosing several monitoring or encouragement measures in 

economy. Yet the fundamental characteristic of the financial installments aiming at 

efficient functioning in the decision-making process is the comparability; the change of 

one accouting system with the other might influence its relevance. That is why a 

significant research problem in the present study was the impact of the IRFS adopting on 

various economic and financial installments with a view to determining to what extent 

the entity profitability is influenced by the IFRS adopting. 

Having in view the above mentioned assertions, the aim of the present thesis is 

the analysis of the relevance and benefits of IFRS application comparatively with the 

previous accounting system, and the indentification of the disadvantages and potential 

problems generated by the system exchange with influence on the accounting policies 

and procedures.  

On the basis of the defined aim, the thesis objectives are the following ones:  

O1: the analysis of the general economic context and the identification of the 

causes that fundament the need to harmonize the accounting systems, as well as their 

adjustment to the International Financial Reporting Standards.  

O2: the analysis of the way in which the concept of image is reflected in the IFRS 

content and the consequences of the pursuit of this desideratum on the accounting 

policies and procedures and on the information provided in the financial reports as well.  

 O3: the study of the impact generated by the IFRS application upon the elements 

presented in financial reports and on the values of the financial and economic 

installments.  

O4: the identification of future research directions in Romania’s case and potential 

variables upon which the IFRS application might have significant impact by comparison 
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with the results registered in countries where the international reporting standards have 

been previously applied for a longer time.   

 
5. Research hypotheses  
 

The analysis of the present stage of knowledge identified the hypotheses that 

fundament our research demarche, i. e.: 

 the fundamentals of the employed assessment have a significant impact upon the 

entity results; 

 the use of the equitable value determines the result instability;  

 the accounting result is the outcome of the professional reasoning manifested in 

the accounting policy election; 

 the large amount of information needed to be presented, according to the IFRS 

implementation rules, should be systemathised in relevant standard reports.   
 

6. Research methodology  
 

Starting from these hypotheses, the theoretical study is mainly based on the result 

identification that might validate or invalidate the hypotheses.  

Both in the theoretical and practical research, reaching the aim is possible if we 

use a series of research methods: documentation, analysis, synthesis, systematization and 

generalisation, induction and deduction, analogy, comparative analysis, statistical and 

econometric modelling, and the case study as well.  

The drawing up of the specialty literature synthesis was made with the help of a 

critical analysis of the opinions provided by various theoreticians in the field of 

accounting, and it aimed to the synthesis of several theoretical conclusions upon the case 

study under analysis. 

The documentation stage previous to the drawing up of the thesis consisted in the 

reading of 160 bibliographical sources. 

For the present theoretical research, we employed bibliographical cards, 

translations of various works from the speciality literature, and consulted several 

databases containing research articles in the field, etc. Another method was the 
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classification/ranking, i. e. the main regulations in the field of financial accounting have 

been classified.  

For the case study, we employed public data about the financial reports drawn up 

by the entities ranked at Bucharest Stock Exchange listed on the web page of this 

institution.  

In the present study, the methodology integrates an ensemble of theoretical and 

empirical research methods.  

The use of more methods aimed at perceiving the reality under research according 

to a comprehensive approach.  

The chosen demarche that started with theory in order to get to practice (started 

from existing theories, concepts, methods, and models afterwords put into practice) 

transforms the research into an initially deductive type survey that subsequently turns to 

the inductive type due to the theoretical and conceptual attempt to generalise the 

identified practical aspects.   
 

7. The synthetical presentation of the chapters of the Ph. D. thesis  
 
Chapter 1 The positioning of the financial reports within the accounting system of 

modern economic entities  

 

The accounting information is essential nowadays. Taking into account the fact 

that its circulation was facilitated by the technological development, and the physical 

distance is not significant anymore being diminished by new communication techniques, 

the accounting information is endowed with new valences and its content suffered 

dramatical changes.  

As component part of the economic information, the accounting information 

evolved, and its circuit has been continuously modernised by global changes. Thus, it had 

to adapt to the capital markets from the entire world with a view to transforming the 

science of accounting into ”an international language” understood by all users.  

In the present chapter, we attempt to present the evolution of the accounting 

conceptual framework since its emergence up to the adopting of the International 

Financial Reporting Standards.  
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We therefore investigated the International Financial Reporting Standards as far 

as their components, aims, and concepts of recognition and assessment are concerned, as 

well as their qualitative characteristics.  

As synthesis of the above mentioned presentations, we approached the financial 

reportings from the IFRS perspective as element of the financial accounting synthesis, 

and the advantages and disadvantages of the IAS/IIFRS implementation 

. 

Chapter 2 The faithful image – desideratus of the international harmonisation in the 

field of accounting 

  

Both the theoretical and practical studies demonstrated the inadvertences 

generated by an accounting system where assessment is made with historical costs as far 

as the reflecting of the reality is concerned at a certain moment, and the fact that 

accountancy based on equitable value disobeys a fundamental accounting principle, i. e. 

the precautionary principle.  

The concept of the equitable value gave rise - and it will probably continue to 

give rise - to multiple controvercies, the theorists’ and practitioners’ opinions being 

totally different even if all of them enjoyed a good argumentation.  

Despite these, the practical work demonstrated that a hierarchy from the point of 

view of their significance and relevance cannot be done, the assessment models being 

strongly connected with the aim and object of assessment. Thus, if there is freedom to 

choose the fundamentals of assesment, the problem is one of the biggest difficulties in the 

field of accounting.  

This chapter approaches the influence of the equitable value and the precautionary 

principle upon the content of the financial reports, their pros and cons, the effects upon 

the accounting procedures and policies, the importance of the professional reasoning with 

a view to creating connection with the case study, and the econometric models for the 

caution measurement, as well as the results of their application.  
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Chapter 3 The improvement of the accounting policies and procedures in Romania in 

accordance with the International Financial Reporting Standards (Ifrs) 

 

The process of the accounting standardization is under development at regional 

and national level within a context in which the majority of the states of the world 

concluded that the IAS/IFRS implementation should be done at a high qualitative level. 

This approach is therefore needed for the uniformization imposed by IASB standards, 

and for the convergency of the American standards with the IASB standards as well.   

In Romania, the reasons that generated the need to adopt the IASB reference 

system were numerous but most of them were subordinated to an aim considered to be 

vital for our country, i.e. for the adherence to the European Union.  

Obviously, comparatively with the developed countries, in our country other 

factors imposed the transition to the IAS/IFRS. We make reference mainly to the 

subordination of the accounting system to the fiscal one, to the prelevance of the bank 

financing, the low participation of the national entities on the international capital market, 

etc.  

Europe, the continent which established the fundamentals of the modern 

accounting, manifested its wish to consolidate its economy at world level, and its power 

and influence as well, by creating the European Community having direct impact on the 

accounting regulations. Within this context, the European accounting harmonization 

externalised itself by means of the EU Directives in the field of accounting. Their 

implementation got amplified in the course of time, and opened new ways for global 

harmonization, meant to consolidate the European Union positioning in the matter of the 

IAS/IFRS application.  

It is also significant to mention that within the present context of globalisation, 

European entities manifested their intention to be listed on non EU capital markets but 

the American capital markets rejected the financial reports carried out in accordance with 

other reference system than the American one. This situation favoured the IFRS 

application by European organisms for EU entities since 2005.   
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Chapter 4 Study on the impact of the changes in the accounting policy and procedures 

compliant with the Ifrs upon the performance of reporting entities in Romania  
 

The case study represents our personal contribution to the thesis. The chapter 

consists in empirical research presentation with regard to the analysis of the impact 

generated by the application of the International Reporting Standards to the elements 

presented in financial reports and their value reflected in the value of financial and 

economic installments. As part of our case study, we also followed to set off potential 

future research directions in the field of accounting by identifying variables on which the 

IFRS standards might have significant impact. 

 

Chapter 5 General conclusions. Research perspectives  
 

In the end of the thesis, we present our final remarks, synthesis, opinions, and 
scientific contributions. We also display our result dissemination, research limits and 
orientations towards future.  
 
8. Final remarks, contributions, and research perspectives  
 
 

The conclusions drawn up from the study about the influence of the IFRS 

application upon the financial installments make reference to: 

- the identification of a higher volatility of installments calculated in the IFRS based 

system, extreme (maximum and minimal) increased values, insignificant differences at 

the level of statistical indicator average and median, and significant values in the case of 

value distribution around the median line of several installments; 

- the main causes for the volatility growth of the financial rates are the value adjustments 

specific to the application of the international reporting standards, the use of the equitable 

value, the ingeneration of several unaccomplished gains and losses, and the application of 

several methods based on professional reasoning; 

- the size of the impact of the IFRS adopting on financial installments depends on the 

field of activity, and moment of transition. The results obtained suggest that the 
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profitability of the companies who have already applied the IFRS for a longer period of 

time is better than the one of the entities who applied the standards for the first time; 

- the non-existence of a direct influence on the cash flow.  

 

Personal contributions  

We consider that one of the personal contributions to the development in the field 

of accounting brought by the present thesis is the fact that it provides an example of 

research in the field of a newly introduced standardization in the Romanian accounting 

system able to pave the way for future research that might develop the results obtained by 

now or to identify new research directions.  

The way of approaching both the theoretical and practical research provide to the 

thesis an innovative characteristic. The novelty is given by the approach of the issue 

connected with the impact of the International Reporting Standards application upon the 

entity performance through the comparative study of the values registered by financial 

and economic installments calculated according to the data provided by the reports in 

accordance with the IFRS standards and values registered in financial reports compliant 

with the previous accounting system. 

In the first chapters about the theoretical issues of the present research, our 

contribution was emphasized in the way in which we systematized the theories on the 

accounting in the equitable value, the positioning, role and significance of the financial 

situations in the accounting system of economic entities, and the analysis of the factors 

that determined the cautious character of the financial reports.  

 

Suggestions and orientations for future research  

On the basis of the results obtained in the case study, we might synthetise the 

following recommendations: 

- analysts should pay more attention to the interpretation of the values of the 

financial installments when a comparison between the two periods of time 

(previous and after the application of standards) is lacking; 

- the need for more information for users who employ financial reports in their 

activity as far as standards are concerned and the way in which the accounting 
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policies and procedures might affect the results with a view to separting the 

effects generated by the standard appliance upon results from the ones generated 

by the changes in the activity of the entity; 

- the use of cashflow in financial analyses due to their stability;  

- the use of at least two installments in the income analysis (for example, ROA and 

ROE) due to the influence that the registering of the gains and losses exert upon 

the global results;  

- new rate development able to characterise the global performance and the 

performance of several elements with the help of a calculation formula that takes 

into consideration the new concept of global income;  

- verification of the uniformity and content of certain global elements related to the 

financial reports in profitability analyses. 

-  

Research perspectives  

One of the contributions of the present thesis is represented by the initiation of a 

new research direction in the field of standardization at national level correlated with 

inherent concerns for the harmonization manifested at international level, mainly due to 

the effects of globalisation and determined by the economic crisis.  

Due to the fact that the IFRS application was compulsory for a relatively short 

period of time in Romania and these standards make reference only to certain specific 

categories of entities (entities listed on organised markets, entities from the field of 

banking, insurance, etc.), the volume of data and information in this respect is relatively 

low. Hence, this field of study does not enjoy enough relevance for the general economic 

level in our country nowadays; nevertheless, it provides a large framework for future 

research. The analysis of the influence of IFRS application upon the financial rates might 

continue, and the results in this respect might become relevant in time, if new series of 

significant data emerge and the above mentioned standards will be applied to all 

economic entities in Romania.  

Another research direction is considered to be the study of the impact of the 

international reporting standards upon small and medium-sized enterprises that might be 
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initiated at the moment when this category of specific standards and their application to a 

relevant number of entities is final.  

The study of various exceptions and derogations mainly comprised in the IFRS 1, 

related to a large number of entities and to longer periods of time might provide an 

answer to the questions concerning the impact of the IFRS application upon financial and 

economic results from financial reports that can be studied with the help of the financial 

rate or with the other statistical tools. 
 
9. Contents of Ph. D. Thesis 
 
Introduction 
Chapter 1 
THE POSITIONING OF THE FINANCIAL REPORTS  WITHIN THE 
CONTEXT PROVIDED BY THE ACCOUNTING SYSTEM OF MODERN 
ECONOMIC ENTITIES 
1.1. The evolution of the conceptual framework in financial accounting since emergence 
up to International Financial Reporting Standards (IFRS)  
1.2. General characteristics of financial accounting compliant with International Financial 
Reporting Standards (IFRS) 
          1.2.1. Aims of International Financial Reporting Standards (IFRS) 
          1.2.2. Qualitative characteristics  
          1.2.3. Constitutive elements  
          1.2.4. Concepts upon assessment and recognition 
1.3. Financial reports from IFRS perspective – element of synthesis in the financial 
accounting  
          1.3.1. Evolution of the financial reporting systems 
          1.3.2. The role and importance of financial reports in the entity activity 
          1.3.3. Modes of content improvement and qualitative level of information provided 
by financial reports  
1.4. Advantages and disadvantages in the IAS/IFRS implementation 
Chapter 2 
THE FAITHFUL IMAGE – DESIDERATUM OF INTERNATIONAL 
ACCOUNTING HARMONIZATION  
2.1. The concept of the equitable value  
2.2. Equitable value interpretation within the context provided by international reporting 
standards 
          2.2.1. The evolution of the concept of equitable value in international accounting 
and reporting standards 
          2.2.2. The equitable value from the IFRS 13 perspective – equitable value 
measurement 
          2.2.3. Principles for accounting application in the equitable value 
          2.2.4. Peculiarities of financial reports in equitable value accounting system  
2.3. Pros and cons in the use of the equitable value  

 14 



Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

2.4. The influence of the precautionary principle upon the contents of financial reports  
2.4.1. The concept of cautiousness in accounting   

2.4.2. Motivations and determinatives of cautiousness in financial reports          
2.4.3. The effects of the precautionary principle upon the accounting policies and 
procedures  

          2.4.4. The importance of the professional judgement in the cautious accounting 
approach  

2.4.5. Econometric models for cautiousness measurement, and results of their 
application  
2.5. Institutional influences upon the relevance of the information comprised in financial 
reports  
Chapter 3 
IMPROVEMENT OF ACCOUNTING POLICIES AND PROCEDURES IN 
ROMANIA COMPLIANT WITH INTERNATIONAL FINANCIAL REPORTING 
STANDARDS (IFRS)  
3.1. Peculiarities of accounting harmonisation in Romania  
3.2. Accounting policies and procedures compliant with IFRS and opportunities for 
implementation in Romania  
3.3. The influence of the accounting policies and procedures upon the entity results  
3.4. Costs and benefits of the IAS/IFRS implementation in România  
Chapter 4 
STUDY ON THE IMPACT OF THE CHANGES IN THE ACCOUNTING 
POLICY AND PROCEDURES COMPLIANT WITH THE IFRS UPON THE 
REPORTING ENTITY PERFORMANCE IN ROMANIA   
4.1. General outlines upon performace and performance administration systems  
4.2. The characterisation of the financial and economic performance by means of 
economic analysis  
4.3. Study on the impact of the IFRS application upon the relevance of the information 
provided by financial reports  
4.4. The econometric analysis of the relation between the financial installment values, 
before and after IFRS application 
Chapter 5 
GENERAL CONCLUSIONS. RESEARCH PERSPECTIVES  
5.1. General conclusions  
5.2. Personal contributions  
5.3. Research perspectives  

 
Bibliographical references  
Table list  
List of figures 
Annexes 

 

 

 

 15 



Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

10. Selective bibliography 
  

1. Alexander D., Servalli S. (2010), Accounting Change: beyond Darwin, paper 
submitted to the 33rd European Accounting Association annual congress, 
Istanbul, May 

2. Ali A., Hwang L. S. (2000), Country-specific factors related to financial 
reporting and the value relevance of acounting data, Journal of Accounting 
Research, vol. 38 (1) 

3. Al Mirza A., Orrell M., Holt G. J. (2008), IFRS – Practical Implementation Guide 
and Workbook 2/e, John Wiley Publ. House 

4. Andronic B. C. (2009), Performanta firmei. Abordare transdisciplinară în analiza 
microeconomică (Company performance. Transdisciplinary approach in 
microeconomic analysis),  Polirom Publishing House, Iaşi 

5. Ball R., Shivakumar L. (2005), Earnings qualiti in UK private firms: comparative 
loss recognition timeliness, Journal of Accounting & Economics, 39(1) 

6. Ball R., Kothari S. P., Robin A. (2000), The Effect of International Institutional 
Factors on properties of accounting earnings, Journal of Accounting 
&Economics, no. 29 

7. Ball, R., Shivakumar, L. (2006), The Role of Accruals in Asymetrically Timely 
Gain and Loss Recognition, Journal of Accounting Research, 44 (2) 

8. Ball R. (2006), IFRS: Pros and Cons for Investors, Accounting and Business 
Research, International Accounting Policy Forum 

9. Barth, M. (2006), Including Estimates of the Future in Today’s Financial 
Statement, Accounting Horizons 

10. Barth M., Landsman W., Lang M., Williams C. (2012), Are IFRS-based and US 
GAAP-based accounting amounts comparable?, in Journal of Accounting & 
Economics, vol. 54 (1) 

11. Basu, S. (1997),  The conservatism principle and the asymmetric timeliness of 
earnings, Journal of Accounting & Economics 24 (December) 

12. Basu S. (1997), The conservatism principle and the asymetric timeliness of 
earnings, Journal of Accounting and Economics, vol. 24, no. 1; Givoly D., Hayn 
C.  (2000), The changing time-series properties of earnings, cash flows and 
accruals: Has financial reporting become more conservative?, Journal of 
Accounting and Economics, vol. 29, no. 3 

13. Băbăiţă I., Imbrescu I. (2008), Microeconomie. Bazele microeconomice ale 
activităţilor agenţilor economice (Microeconomics. Fundamentals of 
microeconomics in economic agent activity), Mirton Publishing House, Timişoara 

14. Bărbulescu C., Bâgu C. (2001), Managementul producţiei, vol. II – Politici 
manageriale de producţie (Production Management, vol. II – Managerial 
production policies, Economic Publishing House, Bucharest 

15. Beaver W.H., Ryan S.G. (2005) Conditional and unconditional conservatism: 
concepts and modeling, Review of Accounting Studies, vol. 10 

16. Belenesi M., Dănescu T., 2012, Financial performance versus non financial 
performance. Case study at Antibiotice Trading Company Iaşi, Annals of Faculty 
of Economics, Oradea, vol. 1, issue 1, pages 901-909.  

 16 



Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

17. Bliss, J.H. (1924), Management through accounts, New York, NY: The Ronald 
Press Co 

18. Borfoaia A.T., Evaluarea incertitudinilor în contabilitate prin intermediul 
provizioanelor (Incertitude assessment in accounting by means of commissions), 
on-line article published in The Journal of Accounting and Public Finance, no. 5, 
2009, http://discutii.mfinante.ro/static/10/Mfp/revista_nou/2009/200905_art.pdf 

19. Briciu S. (2006), Contabilitatea managerială. Aspecte teoretice şi practice 
(Managerial accounting. Theoretical and practical aspects), Economic 
Publishing House, Bucharest 

20. Briciu S. (coord.) (2010), Contabilitatea şi controlul de gestiune, instrumente 
pentru evaluarea performanţei entităţii (Management accounting and control, 
instruments for entity performance assessment), Aeternitas Publishing House, 
Alba Iulia 

21. Bushman R. M., Piotroski J. D. (2006), Financial reporting incentives for 
conservative accounting: The influence of legal and political institutions, Journal 
of Accounting & Economics 42, no. 1-2: 107-48 

22. Callen J.L., Segal D. (2004), Do Accruals Drive Firm-Level Stock Returns? A 
Variance Decomposition Analysis, Journal of accounting Research, 42 (3) 

23. Calu D. (2005), Istorie şi dezvoltare privind contabilitatea din România (History 
and development in the field of accounting in Romania), Economic Publishing 
House, Bucharest 

24. Căruntu C., Lăpăduşi M.L. (2009), Rata rentabilităţii financiare. Impactul ratei 
rentabilităţii financiare asupra dezvoltării Întreprinderii (The rate of financial 
rentability. The impact of financial rentability rate upon enterprise development), 
in The Annals of ”Constantin Brâncuşi” University of Târgu Jiu, Series 
Economica, no. 2, 2009 

25. Căruntu C., Lepăduşi M.L. (2011), Standardele Internaţionale de Raportare 
Financiară - Viziune de ansamblu asupra adoptării şi aplicării acestora la nivelul 
firmei (International Financial Reporting Standards – General outlines upon 
their adopting and application at company level), in The Annals of                    
”Constantin Brâncuşi” University of Târgu Jiu, Series Economica, no.2, 2011 

26. Chand P., White M. (2006), The influence of Culture on Judgements of 
Accountants in Fiji, Australian Accounting Review, no. 16 (3) 

27. Chandra U., Wasley C., Waymire G. (2004), Income conservatism in the U.S. 
technology sector, Working Paper: University of Rochester 

28. Chen Q., Hemmer T., Zhang, Y. (2007), On the relation between conservatism in 
accounting standards and incentives for earnings management, Journal of 
Accounting Research, 45 

29. Chisnall , P. (2000), Fair Value Accounting: an Industry View, Financial Stability 
Review, December 

30. Collins D. W., Maydew E. L., Weiss I. S.(1997), Changes in the value-relevance 
of earnings and book values over the past forty years, Journal of Accounting and 
Economics, vol. 24, no. 1 

31. Cross K. F., Lynch R. L. (1992), For good measure, CMA Magazine, Aprilie 
 

 17 

http://discutii.mfinante.ro/static/10/Mfp/revista_nou/2009/200905_art.pdf


Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

32. Dănescu T., (2007), Audit financiar- între convergenţe între teorie şi practică, 
Editura Irecson, Bucureşti.  

33. Dănescu T., (2007), Proceduri şi tehnici de audit financiar, Editura Irecson, 
Bucureşti. 

34. Dănescu T., Spătăcean O., (2007), Auditarea procedurilor specifice de control 
intern al societăţilor de investiţii financiare, Audit financiar, nr.10, pag.12. 

35. Dănescu T., Spătăcean O., (2008), Obiective şi riscuri în auditarea plasamentelor 
de capital, Audit financiar, nr.12, pag.20. 

36. Dănescu T., Spătăcean O., (2009), Proceduri specifice de auditare a 
plasamentelor de capital, Audit financiar, nr.5, pag.32. 

37. Deaconu A. (2009), Adoptarea IAS/IFRS în Europa (IAS/IFRS adoption in 
Europe), in The Journal for Accounting, Expertize and Business Audit),  
CECCAR, no. 8, August, 2009 

38. Deegan C., Unerman J. (2006), Financial Accounting Theory - european edition, 
McGraw-Hill Education 

39. Demetrescu C. G. (1972), Istoria contabilităţii (History of Accounting), Scientific 
Publishing House, Bucharest  

40. Dickhaut, J. W, Basu, S., McCabe, K. A., Waymire, G. B. (2009), 
NeuroAccounting, Part II: consilience between the human brain and accounting 
principles. Working Paper, Chapman University, Temple University, George 
Mason University, and Emory University 

41. Dietrich J., Muller K., Riedl E. (2007), Asymetric timeliness tests of accounting 
conservatism, Review of Accounting Studies, 12 (1) 

42. Dima I.C., Man M., 2012, Decisions in economic-organisational entities 
operating in a hostile environment, Annals of the University of Petroşani, 
Economics, 12(1), 77-84, http://upet.ro/annals/economics/pdf/annals-2012-
part1.pdf#page=77 . 

43. Dobroţeanu L. (2005), Geneză şi viitor în contabilitate (Genesis and future in 
accounting),  Economic Publishing House, Bucharest 

44. Domnişoru S., Brabete V., Drăgan C. (2007), Implicaţii ale implementării IFRS 
asupra procesului de comunicare financiară (Implications of the IFRS 
implementation in the financial communication process) in The Journal for 
Accounting, Expertize and Business Audit,  no. 10, 2007 

45. Duff & Phelps (2011), IFRS 13 Fair Value Measurement, What does this mean 
for valuation? 

46. Easton P., Pae J. (2004), Accounting Conservatism and the Relation Between 
Returns and Accounting Data, Review of Accounting Studies, 9 (4) 

47. Ettredge, M., Huang, Y., Zhang, W. (2012), Does accounting conservatism deter 
litigation?, Working Paper, University of Kansas 

48. Feleagă N. (1996), Controverse contabile (Accounting controversies), Economic 
Publishing House, Bucharest 

49. Feleagă N. (2000), Sisteme contabile comparate III (Comparative accounting 
systems III), Economic Publishing House, Bucharest 

50. Feltham G.A, Ohlson J.A (1995), Valuation and clean surplus accounting for 
operating and financial activities, Contemporary Accounting Research, 11 (2) 

 18 

http://upet.ro/annals/economics/pdf/annals-2012-part1.pdf%23page=77
http://upet.ro/annals/economics/pdf/annals-2012-part1.pdf%23page=77


Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

51. Fogarty T. J. (1995), Accounting ethics. A brief examinations of neglected 
sociological dimensions, Journal of Business Ethics, vol. 14 (2) 

52.  Fogo J. R. (1905), History of Book-Keeping, in Brown, R. (ed.), A History of 
Accounting and Accountants, Edinburgh: Augustus M. Kelly Publishers/Institute 
of Chartered Accountants of Scotland, 2004 reprint, New York: Cosimo Books 
Inc. 

53. Fore, D. (2003), The Impact of Fair Value Accounting Standards on the Portfolio  
Composition of Life Insurance Companies,  TIAA-CREF Institute, May 1, 2003 

54. García Lara, J.M., García Osma B., Mora A. (2005,) The effect of earnings 
management on the asymmetric timeliness of earnings, Journal of Business 
Finance & Accounting, vol. 32, no. 3 and 4 

55. Garcia Lara J. M., Garcia Osma B., Penalva, F. (2008), Accounting conservatism 
and corporate governance, Review of Accounting Studies, 14 

56. Geisler N.L. (1990) Christian ethics: Option and issues, Grand Rapids, MI: Baker 
Book 

57. Givoly, D., Carla, H. (2000), The Changing Time-Series Propertis of Earnings, 
Cash Flows and Accruals: Has Financial Reporting Become More Conservative?, 
Journal of Accounting and Economics, vol. 29 

58. Gigler, F., Kanodia, C., Sapra, H., Venugopalan, R. (2009), Accounting 
conservatism and the efficiency of debt contracts, Journal of Accounting 
Research, no. 47 

59. Givoly D., Hayn C. (2000), The changing time-series properties of earnings, cash 
flows and accruals: Has financial reporting become more conservative?, Journal 
of Accounting and Economics, 29 (3) 

60. Gotti, Giorgio, Conditional Conservatism in Accounting: New Measure and Tests 
of Determinants (2008), Financial Services Forum Publications. Paper 12 

61. Green S., Webber J. (1997), Influencing ethical development: Exposing students 
to the AICPA Code of Conduct, Journal of Business Ethics, 16 (8) 

62. Green s., Webber J. (1997), citated work 
63. Hamilton J. M., Ruddock C. M., Stokes D., Taylor S. L. (2005), Audit Partner 

Rotation, Earnings Quality and Earnings Conservatism 
64. Heffes  E. (2008), Global accounting firm CEOs on challenges – transitioninf 

from GAAP to IFRS, and more, în Street D.L, Needles B.E. (Edt. ) IFRS 
Digest:What U.S. Practitioners and Entities Need to Know Now, New York, NY: 
American Institute of Certified Public Accountants, Inc 

65. Hendriksen E. S. (1982), Accounting Theory, Homewood-Irwin, 4th edition 
66. Herz, R. (president of FASB) (2003), Speech at a conference of Financial 

Executives International, CFO Magazine, February 
67. Hitz J. M. (2007), The decision-usefulness of fair value accounting – a theoretical 

perspective, European Accounting Review, 16 
68. Ionaşcu I. (1997), Epistemologia contabilităţii (Epistemology of accounting), 

Economic Publishing House, Bucharest 
69. Iacob C., Cocoşilă M., (2011), Socio-economic theory based study of business 

organizations dysfunctional, International Journal of Management and 
Technology, Vol. 1 No. 1, http://ijmt.yolasite.com/resources/101.pdf.  

 19 

http://ijmt.yolasite.com/resources/101.pdf


Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

70. Jackson M. (2000), An analyse of flexible and reconfigurable production systems, 
Dissertation no. 640, Linkoping University, Linkoping 

71. Jennings R., Leclere M., Thompson R. B. (2001), Goodwill amortization and the 
usefulness of earnings, Financial Analysts Journal, 57 

72. Jianu I. (2007), Evaluarea, prezentarea şi analiza performanţei întreprinderii-o 
abordare din prisma Standartelor Internaţionale de Raportare Financiară 
(Enterprise performance assessement, presentation, and analysis), C.E.C.C.A.R., 
Bucharest 

73. Johnson L., Petrone, K. (1998), Is goodwill an asset?, Accounting Horizons, 12 
74. Kahneman, D., Tversky, A. (1979), Prospect theory: an analysis of decision 

under risk, Econometrica 47 (2) 
75. Kim, Y., Li, S., Pan, C., Zuo, L. (2012), The role of accounting conservatism in 

the equity market:Evidence from seasoned equity offerings, Working Paper, MIT 
Sloan School of  Management and Santa Clara University 

76. Kinney L., Rood J. (2008), IFRS implications for income taxes, in Street D.L, 
needles B.E. (Edt.), IFRS Digest: What U.S. Practitioners and Entities Need to 
Know Now, New York, NY: American Institute of Certified Public Accountants, 
Inc. 

77. Kosmala Maclullich K., Gurău C. (2004), The Relationship between Economic 
Performance and Accounting System Reform in the CEE Region: The Cases of 
Poland and Romania, Discussion Paper 2004/06, Centre for economic reform and 
transformation, School of Management and Languages, Herriot-Watt University, 
Edinburgh, EH14 4AS 

78. Krishnan G.V. (2005), The Association Between Big 6 Auditor Industry Expertise 
and the Asymmetric Timeliness of Earnings, Journal of Accounting, Auditing and 
Finance, 20 (3) 

79. LaFond R., Watts R. L. (2007) The Information Role of Conservative Financial 
Statements, Working Paper, Massachusetts Institute of Technology 

80. LaFond R., Roychowdhury S. (2008), Managerial ownership and accounting 
conservatism, Journal of Accounting Research, 46 

81. LaFond R., Watts R. L. (2008), The information role of conservatism, The 
Accounting Review, 83 

82. Lampe J. C., Finn D. W. (1992), A model of auditors ethical decision process, 
Auditing: A journal of Practice and Theory, no. 11 

83. Lee D. (2011), CFOs, investors increased IFRS support, available at 
www.accountingtoday.com/news/CFOs-Investors_Increase-IFRS-Support-ACCA 
-Reports-60460-1.html, accessed on April 3, 2013 

84. Leuz C., Nanda D., Wysocki P. D. (2003), Earnings Management and Investor 
Protection: An International Comparison, Journal of Financial Economics 69, no. 
3: 505-27 

85. Lev B., Zarowin P. (1999), The boudaries of financial reporting and how to 
extend them, Journal of Accounting Research, vol. 37, no.2 

86. Lin, Z. J., Chen, F. (1999), Applicability of the Conservatism in China: Empirical 
Evidence, The International Journal of Accounting, vol. 34, no. 4 

87. Littleton A. C. (1933), Accounting Evolution to 1900, New York, American 
Institute Publishing Company 

 20 

http://www.accountingtoday.com/news/CFOs-Investors_Increase-IFRS-Support-ACCA%20-Reports-60460-1.html
http://www.accountingtoday.com/news/CFOs-Investors_Increase-IFRS-Support-ACCA%20-Reports-60460-1.html


Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

88. Lundholm R. J. (1995), A Tutorial on The Ohlson and Feltham Models: Answers 
to Some Frequently Asked Questions, Contemporary Accounting Research, 11 (2) 

89. Mitu, N. E, Mitru, I. E (2…), Valoarea justă versus costul istoric (The equitable 
value vs. the historical cost), in Tribuna Economică (The Economic Tribune) 
http://www.tribunaeconomica.ro/index.php?id_tip_categorie=1&&id_categ=9&id
_revista=892&id_nr_revista=32&mod=arhiva 

90. Man M., 2004, The structure of expenses and revenues according to International  
Accounting Standards, Annals of the University of Petroşani, Economics, 4, 147-
150 disponibil online pe site-ul http://upet.ro/annals/pdf/Annals-
2004.pdf#page=147 

91. Moehrle S. R., Reynolds-Moehrle J. A., Wallace J. S. (2001), How informative 
are earnings numbers that exclude goodwill amortization? Accounting Horizons, 
15 

92. Moseng B., Bredrup H. (1993), A methodology for industrial studies of 
productivity performance, Production Planning and Control, vol. 4, no.3 

93. Neely A., Gregory M., Platts K (1995), Performance measurement system design: 
a literature review and research agenda, International Journal of Operations & 
Production Management, vol. 15, no. 4 

94. Niculescu M., Lavalette G. (1999), Strategii de creştere (Growth strategies) 
Economic Publishing House, Bucharest 

95. Nissim, D., Penman, S. (2008), Principles for the application of fair value 
accounting, White paper, Columbia Business School, center for Excellence in 
Accountind and Security Analysis 

96. Nissim D., Penman S. H. (2001), Ratio analysis and equity valuation: from 
research to practice, Review of Accounting Studies, 6 

97. Nobes C. (2011), International Variations in IFRS Adoption and Practice, 
Certified Accountants Educational Trust (London), The Association of Chartered 
Certified Accountants 

98. Oprea, C., Man, M., Nedelcu, M.V., Contabilitate managerială, Editura Didactică 
şi Pedagogică, Bucureşti, 2008. 

99. Penman, S., Zhang, X. (2002), Accounting conservativsm, quality of earnings and 
stock returns, The Accounting Review, no. 77 

100. Pierre F. (2004), Valorisation d’entreprise et theorie financiere 
(Valorification of enterprise and  financial theory), Edition D’Organisation, Paris 

101. Pope P. F., Walker M.  (1999), International differences in the timeliness, 
conservatism, and classification of earnings, Journal of Accounting Research, 
vol. 37, Supplement 

102. Radu R. (1995), Tradiţii şi împliniri în cultura economică şi contabilă 
românească în sec. al XIX-lea şi al XX-lea (Traditions and accomplishments in 
the Romanian accounting and economic culture in the 19th and 20th centuries), 
Euroland Publishing House, Suceava 

103. Rebecca McEnally (2003), CFO magazine, February 
104. Ristea M., Olimid L., Calu D. A. (2006), Sisteme contabile comparate 

(Comparative accounting systems), CECCAR, Bucharest 

 21 

http://www.tribunaeconomica.ro/index.php?id_tip_categorie=1&&id_categ=9&id_revista=892&id_nr_revista=32&mod=arhiva
http://www.tribunaeconomica.ro/index.php?id_tip_categorie=1&&id_categ=9&id_revista=892&id_nr_revista=32&mod=arhiva
http://upet.ro/annals/pdf/Annals-2004.pdf%23page=147
http://upet.ro/annals/pdf/Annals-2004.pdf%23page=147


Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

105. Roychowdhury S., Watts R.L. (2007), Asymetric timeliness of earnings, 
market-to-book and conservatism in financial reporting, Journal of Accounting 
and Economics, 44 (1-2) 

106. Rusu D. (coord.) (1991), Fra Luca di Borgo şi doctrinele contabilităţii în 
cultura economică românească (Fra Luca di Borgo and accounting doctrines in 
the Romanian economic culture), Junimea Publishing House, Iaşi 

107. Russu C. (2003) Economie Industrială (Industrial economics), Economic 
Publishing House, Bucharest 

108. Ryan S. G., Zarowin P. A. (2003), Why Has the Contemporaneous Linear 
Returns-Earnings Relation Declined?, The Accounitng Review, 78 (2) 

109. Ryan S. G. (2006), Identifying Conditional Conservatism, European 
Accounting Review, 15 (4) 

      110..Sink D. S., Tuttle T. C. (1989), Planning and Measurement in Your 
Organization of the Future, Industrial Engineering and Management Press, 
Narcrass, GA 101. Slack N., Lewis M. (2001) Operations Strategy, Prentice Hall 

111. Ștefănescu A. (2005), Performanţa financiară a întreprinderii între realitate şi 
creativitate (The financial performance of enterprise between reality and creativity), 
Economic Publishing House, Bucharest 
112. Tabără N. (2006), Modernizarea contabilităţii şi controlului de gestiune 
(Accounting modernisation and management control), TipoMoldova, Iaşi 
113. Tabără N., Briciu S. (2012), Actualităţi şi perspective în contabilitate şi control 
de gestiune (Actuality and perspectives in management accounting and control) 
TipoMoldova, Iaşi 
114.Tangen S. (2003), An overview of frequently used performance measures, Work 
Study, vol. 52, no. 7 
115.Tangen S. (2004), Performance measurement: from philosophy to practice, 
International Journal of Productivity and Performance Management, vol. 58,             
no. 8 
116.Tangen S. (2005), Demistifying productivity and performance, International 
Journal of Productivity and Performance Management, vol. 54, nr. 1 
117.Toma M. (2011), Drumuri prin memoria profesiei contabile (Itineraries in the 
memory of the accounting career), CECCAR, Bucharest 
118.Toni A., Tonchia S. (2001), Performance measurement systems:models, 
characteristics and measures, International Journal of Operations &  Production 
Management, vol. 21, no. 1/2 
119.Vâlceanu G., Robu V., Georgescu N. (2004), Analiză economico-financiară 
(Financial and economic analysis), Economic Publishing House, Bucharest 
120.Verboncu I., Zalman M. (2005) Management şi performanţe (Management and 
performance), University Press, Bucharest 
121.Watts R., Zimmerman J. L. (1990), Positive Accounting Theory: A Ten Year 
Perspective, The Accounting Review, vol. 65, no. 1 
122.Watts, R. (2003), Conservatism in accounting, Part I: Explanations and 
implications, Accounting Horizons, 17(3) 
123.Watts R. L. (2003), Conservatism in accounting. Part II: evidence and research 
opportunities, Accounting Horizons, vol. 17, no. 4 

 22 



Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

124.Watts, R. L., Zuo, L. (2012), Accounting Conservatism and Firm Value: 
Evidence from the Global Financial Crisis 
125.Xiling, D. (2010), Study in relative problems about the accountant professional 
judgement ability, International Journal of Economics, vol. 2, no. 3 
126.Yip R., Young D. (2012), Does Mandatory IFRS Adoption Improve Information 
Comparability?, The Accounting Review 87 (5), 1767-1789 
127.Zucker L. G. (1986), Production of trust: Institutional sources of economic 
structure 1840-1920, in Straw B. M, Cummings L. L. Research in Organizational 
behaviour, vol. 8, Greenwich, CT:JAI Press 
128.*** Turner Investments Partners (2012) Will the U.S. rather fight than switch to 
international accounting standards? Available on-line at www.turner 
investments.com/will-the-us-rather-fight-than-switch-to-international-accounting -
standards/, accessed on April 3, 2013 
129*** AICPA (1939), Accounting Research Bulletin 2 
130.*** AICPA (2009), Case study: U.S. subsidiaries of foreign companies already 
well versed in IFRS, on-line available at www.ifrs.com/overview/ 
Financial_Management/foreigncompanies.html, accessed on April 3, 2013 
131*** Fédération des Experts Comptables Européens (Federation of European 
Accountants) (2001), Enforcement Mechanisms in Europe a Preliminary 
Investigation of Oversight Systems, April 2001 
132.***  IASB (1995), Statement of Principles, London 
133*** Association for Investment management Research (1993), Financial 
Reporting in the 1990s and Beyond 
134*** CECCAR (2006), Album 85 de ani de la înfiinţarea Corpului Experţilor 
Contabili şi Contabililor Autorizaţi din România (Album for celebrating 85 years 
since the setting up of the Authorised Accountants of Romania) CECCAR, Bucharest 
135***  Institute of Chartered Accountants of Scotland 
136*** CEASA (2008), Principles for the Application of Fair Value Accounting, 
Columbia University, White paper no. 2 
137*** CFA Institute, Center for Financial Market Integrity (2005), A 
Comprehensive Business Reporting Model: Financial Reporting for Investors 
138*** European Central Bank (2004), Fair Value Accounting and Financial 
Stability Occasional Paper Series, no. 13 
139*** FASB (1980) Statement of Financial Accounting Concepts No. 2 - 
Qualitative Characteristics of Accounting Information 
140*** FASB (1991), Statement of Financial Accounting Standards, no. 107, 
Disclosures about Fair Value of Financial Instruments 
141*** FASB (2004), Fair Value Measurements, Proposed Statement of Financial 
Accounting Standard, Appendix C, Section C2 
142*** FASB (2006), The Fair Value Option for Financial Assets and Financial 
Liabilities - Including an Amendment of FASB Statement No. 115 Exposure Draft , 
Appendix A, section A3 
143*** FASB (2006), Conceptual Framework for Financial Reporting: Objective of 
Financial Reporting and Qualitative Characteristics of Decision-Useful Financial 
Reporting Information, July 6, no. 1260-001 

 23 

http://www.ifrs.com/overview/%20Financial_Management/foreigncompanies.html
http://www.ifrs.com/overview/%20Financial_Management/foreigncompanies.html


Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

      144*** IASCF (2001), Framework for the Preparation and Presentation of Financial           
Statements, paragraph 37 

145*** ICAS (2006), Principles not Rules: A Question of Judgement, pag.1 
146*** IFAC (2012), Professional Skepticism in an Audit of Financial Statements 
147*** IFRS 2011, Conceptual Framework 
148*** KPMG (2012), Professional Judgement Framework: Understanding and 
developing Professional Judgement in Auditing available at www.kpmg.com 
149.*** Securities and Exchange Commission (2005), Report and Recommendations 
Pursuant to Section 401(c) of the Sarbanes-Oxley Act of 2002 On Arrangements with 
Off-Balance Sheet Implications, Special Purpose Entities, and Transparency of 
Filings by Issuers 
150 *** Conceptual Framework for Financial Accounting and Reporting: Elements 
of Financial Statements and Their Measurement, Discussion Memorandum, Stamford 
Conn., 1976 
151*** Manualul de Standarde Internaţionale de Contabilitate pentru Sectorul 
Public (Handbook of International Accounting Standards for the Public Sector) 
Edition 2009, vol. 1, IFAC- CECCAR, CECCAR, Bucharest 
152*** Order of NBR no. 9/2010 on the  IFRS application by credit institutions  
153*** Dicţionarul Explicativ al Limbii române (The Explanatory Dictionnary of the 
Romanian Language),1998 
154*** Webster dictionary 
155*** General IASB framework 
156*** OMPF no. 94/2001, on the approval of the accounting regulations 
harmonised with the 4th Directive of the EEC and the International Accounting 
Standards)  
157*** OMPF no. 306/2002, on the approval of simplified accounting regulations 
harmonised with European Directives  
158*** OMPF no. 1827/2003, on the modification and completion of several 
regulations in the field of accounting  
159***Law of Accounting no. 82/1991, updated and revised  
160*** Order of the Ministry of Public Finance no. 1752/17.11.2005, on the approval 
of accounting regulations compliant with the European Directives  
161*** Order of the Ministry of Economy and Finance no. 2374, December 12, 2007, 
on the modification and completion of the Order of the Ministry of Public Finance no. 
1752/2005 on the approval of the accounting regulations compliant with European 
Directives  
162*** IASB, International Financial Reporting Standards. Official norms issued on 
January 1, 2009, CECCAR, Bucharest, 2009 
161*** IASB, International Financial Reporting Standards. Official norms issued on 
January 1, 2011, CECCAR, Bucharest, 2011, Part A: General conceptual framework 
and dispositions   
163*** IASB, International Financial Reporting Standards. Official norms issued on 
January 1,  2011, CECCAR, Bucharest, 2011, Part B: Documents joining the 
standards 

 24 

http://www.kpmg.com/


Perfecting the Accounting Procedures in Order to Improve the Information Presented in the Financial Reports  

 

164*** IFRS for small and medium enterprises. The International Financial 
Reporting Standard (IFRS) for Small and Medium Enterprises, CECCAR, Bucharest, 
2009 
165*** IFRS 5 Non-current Assets Held for Sale and Discontinued Operations, 
Deloitte, April 2009, Special edition 
166*** Curierul Naţional (National Courier), year 15, no. 5833, November 15, 2010 
167*** www.ceccar.ro 
168*** www.duffandphelps.com 

 
 

 25 

http://www.ceccar.ro/
http://www.duffandphelps.com/

