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Introduction  
 

Motivation for choice of theme   
 

 

The globalization process and especially the complexity of contemporary economic 

life increase the importance of information in decision-making process. Across time, changes 

which appeared in legislative field in fiscality, accounting, led to the appearance of methods 

of representing economic information which reflect more or less transparently the state of fact 

of an economic entity. The purpose of an economic entity which benefits from limited 

resources and works in a competition economy is in reality to render more efficient its 

activity; the information is the main efficiency instrument, which represents the richest 

resource of these times.    

The idea of managing to deeply understand the reality transposed in the financial 

statements of an entity is a subject of particular importance for the economic entity and for its 

partners and institutions with which it comes in contact. This is the idea from which we 

started in realization of this work with the purpose of making known the various aspects of 

using creative accounting starting from the methods of practitioners which will help us 

identify later more easily the cases when they resorted to ”cosmetization” of financial 

statements and later by approaching the motivation for which they resort to these techniques 

and the implications of their application.    

In our opinion, the use of creative accounting is a result of flexibility permitted by the 

current accounting regulations which, if they are used with good faith, help to illustrate a 

faithful image of the financial statement and performances of companies.    

The scientific research in this field of creative accounting is not in a very advanced 

development stage, the subject is still sensitive in the light of professional ethics. The 

approach from the point of view of creditworthiness evaluation in the analysis process in view 

of financing by a financial institution is less approached, which is one of the reasons for 

selection of this theme.   

This work does not want to support, nor fight against the use of creative accounting 

techniques, what we want is to draw up vast research, that by its five chapters  develops the 

creative accounting concept in the light of its multiple approaches, debates the main 
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development directions and presents in the pragmatic way the implications of creative 

techniques on the decisions of users of accounting information, mainly the financiers in the 

lending process.   

The research project analyses aspects which influence the decisions of companies and 

especially the users in the financial banking system, issued aiming at cosmetization of result 

by its maximization when the purpose is to attract new investors or on the contrary, its 

minimization when the interest is to pay lower taxes.   

For those who are against the idea of using creative accounting techniques, this work 

can serve as an instrument which widely presents  creative accounting techniques frequently 

encountered by which the user can easily detect the accounting manipulations and can make 

decisions in full knowledge of the cause; one of the motivations on which this piece of 

research is based is the desire to widen the pool of knowledge of the users of accounting 

information regarding these techniques, the manner in which they can be detected and their 

implications.  Another motivation in choosing this theme was the desire to widely debate a 

series of this kind of practices without supporting or fighting against their use.    

In fact, for those who intend to ”cosmeticize” the financial statements, this work apart 

from offering a description of creative accounting practices accompanied by practical 

examples, specifies the risks of using such techniques and their consequences both for the 

entity and the person who resorts to them with bad faith.   

The approach from the point of view of users of accounting information from the 

financial banking system and the way in which the financing decision of a company 

influences the creative accounting techniques is in a less explored stage now, the bibliography 

available in relatively restrained, which represents one of the novelty elements brought by this 

research.   

In an economic environment governed by risks and uncertainties, an adequate risk 

control is one of the stringent problems that concern both the managers, governments, 

auditors, capital owners, taxpayers, banking institutions, investors and general public. The 

knowledge of the methods of manipulating information – the most valuable asset companies 

hold in these times – represents a subject of wide interest for all the categories of users of 

accounting information. In this context described above we find the motivation of choosing 

the theme of Ph.D thesis with the title ”Creative Accounting in the context of efficient 
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management in the banking system”. The final results of economic entities have effects on the 

health condition of Romanian economy and in particular of the financial banking system.     

 

 

Topicality of research theme and stage of knowledge in the field of creative 

accounting   

 

Considering that in the last two decades the economic reality was shaken by many 

financial scandals, the specialised publications have begun to pay more attention to the 

creative accounting phenomenon.   

The creative accounting concept appeared in 1980s in United Kingdom and referred to 

the accounting artifices used to maximize the results and to attract investors. The subject was 

less treated at that time, its approach with greater interest appeared only after resounding 

financial scandals.   

Most of times a general vision of creative accounting is brought close up and the 

manner in which one can remove this phenomenon of manipulating figures is less detailed. In 

the 1990s more works were written on this subject. By analysing the studies and definitions 

from this period we notice that the academic authors do not highlight the appreciation of 

legality or illegality of these accounting practices, their focus is on the creative techniques.    

After 2000, the fact that technology exploded and the resounding financial scandals of 

reputed companies such as Enron, Parmalat, Tyco, etc rose the interest of specialists in 

accounting on this subject. Also, these scandals diminished the confidence in the information 

presented in financial statements even when they were audited. The subject became more and 

more interesting, since that time the manipulation of accounting numbers has become a 

subject of interest because the manipulation of numbers has become a more frequently 

encountered practice.   

In the following years the specialised literature presented new perspectives about 

creative accounting and that this was the result of deficiencies in the legal accounting 

framework in addition to the greed of owners and managers.    

If in foreign literature there are many works on this subject, in specialised literature of 

Romania the approach is still insufficient. As for the writings in which accounting creativity is 
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connected with taxation, there are both national and international approaches; if we are 

talking of connection with the financial banking field or audit the works on these themes are 

very few.   

 

 Objects and work hypotheses pursued in research   

 

The objectives of this work consist of: 

1. This work wants to reveal the benefits and risks involved by the use of creative accounting 

techniques; 

2. The highlight of as many sides of this subject so that the reader can objectively appreciate 

the timely nature, morality, risk or legality of these practices; 

3. Analysis of connection between corporate governance and creative accounting; 

4. Materialization of a useful study that can be used in detection of creative accounting 

practices; 

5. Detailed approach of creative accounting aspects by presenting the factors which lead to 

use of creative accounting methods; 

6. Integration of accounting creativity in national accounting and fiscal regulations; 

7. Identification of creative accounting techniques and their impact on the balance sheet and 

profit and loss account; 

8. Making the distinction between what is legal and what is not, what is fraud and what is 

not fraud, what is innovation and what is manipulation; 

9. Proposal of methods of fighting against accounting creativity and measures of detection 

and prevention of practices which have the purpose to manipulate and hide truths; 

10. Evaluation of audit impact on accounting creativity and the evaluation of creditworthiness 

in financial analysis process; 

11. Critical analysis of the impact of these creative accounting techniques on the decision-

making process of management in banking system;  

12. The specific objectives of the study refer to the impact of creative accounting problems on 

a faithful image and on the decisions made based on the projected image.   

  In empirical studies we had the following 2 operational objectives: evaluation of audit 

role in fighting the phenomenon of manipulation of accounting information by creative 
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accounting and evaluation of the impact of using creative accounting on the financial decision 

of the persons involved in the loan approval flow in financial institutions.         

  

The research hypotheses were:  

I1: In fighting the phenomenon of manipulation of accounting information by creative 

accounting and in view of assuring a faithful image the rotation of audit companies is 

important both from the point of view of managers and representatives of financial 

department and auditors; 

I2: The impact of creative accounting is significant in the analysis process and the process of 

making the financing decision in the loan approval flow in financial institutions.   

Finally, we want to highlight the impact of these accounting options at the evaluation 

of financing risk in the light of evaluating the creditworthiness and financial performance of a 

company in order to establish its eligibility to obtain financing.   

 

 

Research Methodology 

 

As first step, we proceeded to positioning the approached issue in the sphere of 

knowledge. Starting from this idea, this work is in accounting scope and the research theme is 

creative accounting as instrument in approaching economic entities by the banking system; 

the theme is in the general scope of investigation of creative accounting as subfield of 

accounting particularized in the evaluation of risks involved in decision-making of financial 

banking institutions in relation to companies.   

We aimed to explain in detail the conceptual and practical issues of creative 

accounting, and we tried at the same time to offer forecasts about the evolution of practices 

and regulations in this field.   

This scientific step combines the qualitative research with quantitative research, if we 

refer to research methodology and research perspective. The perspective is theoretical, 

descriptive, conceptual and practical – examples and practices in the field. We analysed the 

specialised literature representative at national and international level by fundamental 

scientific research method; among the fundamental research specific methods we mention: 
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classification, comparison and measurement of qualitative and quantitative characteristics. For 

the realization of this work we used the following types of information sources:  

 printed sources – specialised books, articles published in specialised magazines, 

reference works, international accounting standards and Ph.D theses.   

 electronic sources of information: journals, magazines and other documents in electronic 

format.    

We also presented in our work many notable examples of using creative accounting in 

companies at world level, but also in financial banking institutions, which caused a serious 

and significant impact.    

The quantitative research method used for validation of work hypotheses defined is the 

research by statistical survey by questionnaire. We applied two questionnaires in which we 

used only questions with closed-type answers. The presentation of results of empirical studies 

carried out by graphical representations increases the quality of information obtained. 

Following the two studies, both work hypotheses were confirmed.   

 

 

Synthesis of the main parts of Ph.D thesis   

  

We tackled in the first part of this work two important subjects which make the 

introduction to the theory related to the thesis theme, but also the presentation of practical 

techniques in general and later we developed the idea of creative accounting in economic field 

with fiscal implications; finally, we resorted to a practical approach of risks and benefits that 

creative accounting brings to the banking field in the process of loan analysis for making the 

financing decision by the management of financing institution.    

The first chapter- Creative accounting versus fraudulent practices in accounting 

– we develop a few General considerations regarding creative accounting; this part of 

research has a theoretical nature, we presented the concept of creative accounting, faithful 

image and fraud and the relationship between the latter and creative accounting; we made an 

analysis of the current Romanian accounting environment and the level where the accounting 

regulations are, but last and not least, we analysed the accounting profession in this context of 

creative accounting and the impact that corporate governance has on creative accounting; we 
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tried to identify the negative and positive aspects and the benefits brought by the use of 

creative accounting.    

In this chapter we developed the methods of creativity manifestation in accounting and 

their effect on the financial statements. This chapter has a mainly practical nature, because we 

presented creative accounting techniques, their impact on balance sheet and profit and loss 

account; from the point of view of impact on balance sheet, the techniques are analysed in the 

following directions: the fixed assets, at level of current assets, in the direction of equity and 

liabilities; at the level of presentation of information, the creative techniques are analysed by 

the effect on result and changes at balance sheet position level. Creative accounting is strictly 

related to the accounting practice, because it initiates it, so the approach of practice is the 

most relevant.   

Another topic approached – role of financial audit in the control of creative 

accounting practices – is in close connection with the practical aspects of the accounting 

creativity notion and also the limitation of their use to the detriment of users of accounting 

information and the illustration of a faithful image of the company subject to audit. We 

emphasized the importance of rotation of audit companies by presenting the reasons for and 

against the rotation of audit, and highlighted its effect on objectivity, independence of auditors 

and the audit opinion. In order to determine the role of audit in fighting the phenomenon of 

manipulation of accounting information by creative accounting, we carried out an empirical 

study based on questionnaire.    

In chapter 2 entitled ”Accounting creativity in double taxation avoidance 

agreements and in tax havens” we developed various sides of accounting creativity and its 

manifestations such as the agreements for avoidance of double taxation or tax havens; we 

delimited the tax evasion from creative accounting and mentioned the methods of making 

evasion, but also the measures taken to fight against it, the importance of identification of 

these practices by the users and delimitation between creativity and illegality, we emphasized 

the way in which these techniques can be detected mainly by those who analyse the financial 

statements with the purpose of financing  a company in the process of evaluating its 

creditworthiness and to look beyond the numbers presented in the financial statements.   

In chapter 3 entitled Efficient management in banking system in the conditions of 

creativity in accounting we developed the concept of creditworthiness and the methods of 
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evaluation of creditworthiness, the connection between creditworthiness and creative 

accounting, the importance of evaluating creditworthiness in the financing process and in 

management decisions in banking system, the methods of analysis and evaluation of 

creditworthiness used by the merchant banks and implications of management in banking 

system in the evaluation process. We wanted to highlight in this chapter the alarm signals 

transmitted by the accounting information in evaluation of performance of company 

management beyond the numbers presented in the financial reports.   

We presented a few cases of creative accounting which led to disasters for economic 

entities, financiers and especially banks, but also banks which resorted to such methods, and 

last, the tough lessons learned from the consequences of these customs with the purpose of 

serving as examples for those who are of bad faith. We developed in a subchapter the way in 

which we can fight against the creative accounting techniques, and the way in which they can 

be discovered in the analysis process of information from financial reports to offer both the 

management and financial analysts the opportunity to make decisions based on an image 

which reflects as faithfully as possible the real situation of the analysed entity.   

In order to evaluate the importance paid by management from financing institutions 

and persons involved in the analysis process of the impact of creativity in accounting on the 

financing decisions and the risks involved, we carried out an empirical study based on a 

questionnaire regarding the impact of using creative accounting on the financing decision-

making of persons involved in in the loan approval flow in financial institutions.  

 

  

Conclusions, own contributions, limits and perspectives of research    

 

General conclusions 

 

The purpose of this step carried out in the Accounting Doctoral School was the research 

from theoretical and practical perspective of the influence of creative accounting on the 

financing decision of a company by a financial entity. Following the completion of this 

research, two types of conclusions were drawn: the conclusions drawn after the performance 
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of the theoretical study and conclusions obtained by realisation of practical studies based on 

questionnaire.    

Conclusions obtained from theoretical study   

The first conclusion: creative accounting represents the instrument created for the 

benefit of managers; it is used for the promotion and support of image of companies they 

manager and also with the purpose of selecting the information so that the data offered 

support the pursued interest. Thus, even if the use of creative accounting techniques is not an 

illegal option, it highlights that, when they are under a financial pressure, managers search for 

solutions without questioning if they respect the ethical standards. Bu the truth pronounced 

only by half and the lie could be susceptible of possible fraud.   

The existence of options in accounting by virtue of freedom of appreciation and choice 

allows the managers of a company, depending on the interests pursued or even the inclination 

for optimism or pessimism, to be tempted to transpose in accounting innovations from legal, 

financial and economic perspective for which no solutions were found from the perspective of 

normalization; thus, occasions can be created for manifestation of subjectivity and for creative 

accounting with effect on the modelling and cosmetization of result or content of financial 

statements.   

These procedures contain a ”dose” of accounting creativity and have a subjective 

nature, they change the content of accounts, but are the result of an option, the choice is made 

between several methods, which makes us state that they are in the scope of accounting 

regulations.   

If the purpose of creative accounting is assumed to be the improvement of accounts or 

the image they presented about the company by the opportunity created in this respect by the 

deficiencies of accounting regulations, we can consider that this concept does not bring 

anything new, because the principle of options has existed in accounting for a long time.   

Creative accounting is a legal practice, can be even an instrument of representation of 

faithful image when it is used with good faith. But we can prove that it is closer to fraud, if 

the flexibility from norms is used for the purpose of obtaining certain advantages. Fraud, on 

the other hand, has nothing creative, it is illegal. The ”illegal” techniques are not worth 

mentioning because mostly such mechanisms have nothing creative, but their knowledge is 

important for all the users of accounting information. In most cases when the creative 
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accounting is manifested, the application of accounting policies and the selection of option are 

in the limits of flexibility of accounting rules and standards.   

The way in which the accounting policies are applied is based on the professional 

reasoning of the person who applies them. In many cases, this reasoning can lead to the 

prejudice of the results of companies and the financial position reported for them when we 

deal with an aggressive application of accounting policies which has as result a fraudulent 

reporting.      

When accounting practices exceed certain limits of accounting regulations, the financial 

reports do no present a faithful image of the company’s result and its financial position. In 

order to decide if we are dealing with a fraudulent report, the intention should be proven. 

What in the first stage represents an aggressive adoption of accounting policies can be turned 

later into a fraudulent financial reporting if this approach continues for a longer period of time 

and has as purpose significant amounts of money. Yet, it is not always easy to identify the 

moment when the use of creative accounting becomes fraudulent.    

The continental concept considers creative accounting as an obstacle to illustration of 

a faithful image and represents an unwanted deceitful practice; the Anglo-Saxon concept has a 

certain flexibility and considers that the manifestation of professional reasoning, freedom of 

choice, judgment is necessary in order to build and present a faithful image. By analysis of the 

two diametrically opposed perspectives, we can separate what is good from what is harmful in 

creative accounting and we can understand why there are so divergent opinions of 

professionals.  

 In practice the most frequently used creative accounting techniques are those which 

have the objective of ”result optimization” – maximization or minimization of result 

depending on context and interest. Most of the times the specialised books treat the negative 

aspect of these techniques which have become a complex phenomenon with worrying effects 

and the consequences are negative for the users of accounting information, but also for the 

company who follows these models. Often this game can get out of hand and can reach 

beyond the legality frontier, which does not remain usually undiscovered even if this happens 

with delay. There are many companies who reward managers by direct compensations – 

attractive wages and bonuses - – but also indirect rewards – prestige or promotions – all these 

are based on the financial performance of the company.   
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Another aspect that must be envisaged regarding the use of creative accounting 

practices aims at investors – they are provided with wrong information based on which they 

decide to invest money. The capital markets also use financial information in order to 

establish the price of securities, investors rely on it in the decision of purchasing, selling or 

keeping securities. The efficiency of this market depends a lot on the information provided by 

the capital markets, but if the information is incorrect, as a consequence the markets cannot 

establish the right price of securities.   

 Most often, the motivation for which they resort to such practices is the pressure 

which can come from various directions: the state, shareholders, financiers, investors, etc. The 

state is an important actor because by its regulatory bodies it disorients companies with 

unpredictable legislative changes and excessive taxation. There are not few legal changes 

which came into force a few days after their publication; a few examples could be: widening 

the scope of application of the unique quota of 16%, increase of VAT to 24%, reduction of 

VAT to 19% for certain categories of products, appearance of supplementary contributions for 

the self-employed persons, etc.  The pressure can come from investors who pay attention to 

accounting result and who encourage indirectly its maximisation, but also from business 

partners, such as customers and suppliers și who are interested that their partner protects the 

business and does not expose itself to a partner in difficulty so that he tries to mask certain 

problems to assure the continuity of partnerships.   

 The pressures coming from the financial creditors are not neglectable. They are 

interested in the capacity of the company to pay on time their loans and interests with the 

desire to protect their businesses and not to expose themselves to losses to a partner in 

difficulty. Thus, often the motivation of using accounting creativity comes from this source by 

attempting to display a lower indebtedness degree a better capitalization and a higher 

profitability.   

 Another weak link is the inaccuracy and interpretability of International Reporting 

Standards which leads to manifestation of accounting creativity and the overlapping of 

accounting norms with taxation norms. In spite of an incontestable progress of local 

accounting regulations, there are many issues to perfect.    

One of the objectives of this work was to treat the risks associated with creative 

accounting practices, to analyse the motivations underlying the use of these practices and to 
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make the distinction between what is legal and what is not, what is fraud and what is not 

fraud, what is innovation and what is manipulation. We believe that we fulfilled our objective 

by treating negative issues related to creative accounting, by debating creative techniques 

encountered in financial statements, by distinction between creativity and fraud, by detailing 

the consequences that these practices have on the users of accounting information, and last but 

not least, by highlighting the reasons behind their use.   

Another objective was to highlight the deficiencies of corporate governance systems 

with impact on the lack of transparency and control regarding the drawing up of financial 

statements; it is important to understand that the appearance of creative accounting was 

caused by a poor corporate governance.       

Conclusions and recommendations for the case studies   

Following the first empirical study we confirm the hypothesis from which we started, 

that both the auditors and managers and representatives of the financial department consider 

the regular rotation of the audit company a beneficial thing for maintaining the objectivity of 

the audit opinion and auditor, 51,09% of respondents had a favourable opinion for the rotation 

of audit company.   

Following the second empirical study, we confirm the hypothesis from which we 

started by which the creative accounting techniques have a significant impact on the financing 

process and the decision resulted from this process, 95% of respondents considered that the 

impact is high or medium.    

The impact of creative techniques is substantial, it is important for financiers and for 

other categories of users to know these techniques and the reasons for which they resort to 

them so that they can easily identify them and can make decisions based on a faithful image 

of the economic reality of the companies in question. Once the motivations from which we 

start in their use are known and understood, the next step is to understand the way in which 

we can fight against these techniques, when their purpose is to mislead. This was highlighted 

in a separate subchapter where we highlighted the importance of auditors in detection and 

mitigation of these risks involved by creative accounting.   
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Own contributions 

 

Our own contributions in the field of theoretical research relate to the innovative 

nature of interdisciplinary approach of the studied theme - creative accounting and accounting 

options analysed from accounting and legislative perspective, the fraud analysed from fiscal 

and legislative perspective, the creative accounting techniques analysed from the perspective 

of financial analysis and credit risk analysis. We consider this approach innovative, because 

the previous studies aimed at a more theoretical approach from legislative and fiscal 

perspective of the connection of the subject with tax evasion.   

Our personal contribution is related both to the accounting area and the financial 

analysis and credit risk analysis. From accounting point of view, we created a centralised 

study of creative accounting techniques, and from the point of view of credit risk, we 

highlighted the way in which the financial indicators based on which the financing decision is 

issued are influenced by these techniques.   

Briefly, our personal contributions consist of: 

- Analysis of specialised literature; 

- Analysis from another perspective of the creative accounting concept; 

- Presentation of the history of this phenomenon of creativity in accounting; 

- Presentation of the current stage of research in the field of creative accounting and 

highlighting the lack of sufficiency in the treatment of this subject.   

- Comparative presentation of different perspectives in which the subject of accounting 

creativity was tackled across time; 

- Analysis of the relationship between creative accounting and the illustration of a faithful 

image  

- Highlighting the positive and negative aspects of creative accounting   

- Identification of several factors which determine the manifestation of accounting 

creativity; 

- Emphasis of risks and benefits of using creative accounting; 

- Emphasis of motivations underlying the use of creative accounting techniques for 

different categories of users of accounting information; 

- Emphasis of impact of corporate governance on creative accounting; 
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- Presentation of conceptual delimitations regarding the notion of fraud; 

- Distinguishing the creative accounting concept from fraud; 

- Tracing limits beyond which the creative accounting can be considered fraud   

- Presentation of various forms of manifestation of tax evasion;   

- Analysis of creative accounting techniques from the perspective of financial analysis and 

credit risk analysis; 

- Approaching the accounting creativity at global level manifested by tax havens and by 

conventions for avoidance of double taxation; 

- Detailed presentation of creative accounting techniques with impact of each technique on 

the financial reports and on the financial performance indicators and evaluation of 

creditworthiness; 

- Centralised presentation of techniques which have impact on balance sheet and those 

which have impact on the profit and loss account; 

- Creation of a centralization of methods by which the creative accounting techniques can 

be identified by auditors, financial analysts or other interested Parties; 

- Highlighting the role that rotation of audit companies has in maintenance of objectivity, 

independence of auditors and audit opinion   

- Analysis of the role of audit in identification and fight against the negative effects of 

creative accounting; 

- Emphasis in the empirical study carried out on the importance of rotation of audit 

companies on the objectivity, independence of auditors and audit opinion; 

 

The originality elements are related to: 

- the perspective from which the subject of creative accounting was tackled, in light of 

impact it has on the decisions of managers from banking institutions regarding the financing 

of analysed economic entities; 

- the interdisciplinary connection of accounting with the taxation field, with financial 

analysis and with credit risk analysis; 

-approaching the accounting creativity at company level but also at global economic 

environment level, in the light of tax haven and the convention for avoidance of double 

taxation; 
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-approach from the point of view of management from banking institutions of creative 

accounting techniques and their importance in the decisions of the bank related to the 

companies; 

-evaluation by managers, financiers and auditors by an empirical study, of the importance of 

rotation of audit companies; 

 

 

Limits and future directions of research   

 

 It is impossible to conduct a study, however well-substantiated scientifically it may be, 

without being limited in obtention of research results. This work is no exception from this 

rule, the empirical research conducted have suffered limitations related to the form, but also 

limitations related to organisation.    

Among the limitations related to form, we mention: 

- The interdisciplinary nature of subjects tackled which are related to accounting, 

taxation or financial analysis; this interconnection on the theme of creative accounting 

and decisions of management in banking system is not sufficiently treated in the 

research environment; 

- The existence of gaps in specialised literature regarding the impact of creative 

accounting techniques on the management decisions of persons involved in the 

financing process in banking system; 

- Lack of sufficiency of approaches regarding the need of rotation of audit companies in 

the fight against the unwanted effects of accounting creativity; 

- The short-lived nature of these studies in the light of permanent changes of accounting 

norms, financial analysis in view of evaluating the creditworthiness for financing 

purposes, evolution in a fast pace of organisation charts of companies and financial 

banking institutions which involve changes at level of assignments and decision-

making capacity; 

- Limitation related to the time needed for completion of answers: we opted for 

questions formulated as concisely as possible and very short answer variants so that 

we do not discourage from completion of questionnaires.   
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Among limitations of organisational nature, we mention: 

- The need to allot a longer time to the carrying out of these empirical studies; 

- The transmission with a higher frequency of reminders regarding the completion of 

online questionnaires would have generated a higher response rate by electronic path 

and thus, the processing of data would have been easier; 

- The possibility of travelling physically to many companies and financial institutions 

would have generated a higher response rate.   

 

 

Further research perspectives 

 

 These limits of this research offer the perspectives of future research on the creative 

accounting theme and impact it has on the decisions of managers from banking institutions 

regarding an analysed company. Future research could envisage: 

- the type of financing institution which makes the financial analysis in view of taking the 

financing decision; 

- identification of techniques which were discovered in the analysis process of 

creditworthiness with impact of these techniques directly on creditworthiness indicators and 

implicitly on financing decision; 

- creation of a reporting basis of entities who used fraudulent accounting techniques; 

- limitation of accounting options or wider development of conditions for application of each 

available option in the treatment of a certain issue.   

 

 

 

 

 

 

 



22 

 

Bibliography 

 

Specialised books 

1. Achim Monica V., Analiză economică financiară, Editura Risoprint, Cluj-Napoca, 

2009; 

2. Albrecht, S., Stice, E. and Stice, J. (2008), Financial Accounting, Tenth Edition, 

Thomson South-Western, USA; 

3. Albrecht,  W.  Steve,  Conan  C.  Albrecht,  Chad  O.  Albrecht,  and  Mark  Zimbelman, 

Fraud Examination, 3rd ed. Mason, OH: South-Western Cengage Learning, 2009; 

4. Alexander, D. and Archer, S. (2001), European Accounting Guide, Aspen; 

5. Altman Edward, Edith Hotchkiss, Corporate Financial Distress and 

BanckruptcyPredict and avoid banckruptcy, analye and invest in distressed debt, 3-dr 

Edition, John Wiley & Sons, Inc., Hoboken, New Jersey, 2006; 

6. Amat O., Blake J., Oliveras E., The struggle against creative accounting: is „true and 

fair view” part of theproblem or part of the solution?, UPF Economics Working Paper, 

1999; 

7. Amat, O., and Gowthorpe, C. Creative Accounting: Nature, Incidence and Ethical Issues 

Journal of Economic Literature. 2004; 

8. Amor, K., Warner, A., Uncovering Creative Accounting, Financial Times Prentice Hall, 

London, 2003; 

9. Anthony, R., Hawkins, D. and Merchant, K. (2007), Accounting: Text and Cases, 

Twelfth Edition, McGraw-Hill International Edition, USA; 

10. Bărbuţă Mişu Nicoleta, Finanţarea şi performanţa entităţii, Editura Didactică şi 

Pedagogică, Bucureşti, 2009; 

11. Bica, Ioan,  Bonitatea clienților și implicațiile ei în procesul creditării, 2009, PhD  

Thesis; 

12. Bran, Paul, Relaţii financiar -bancare ale societăţilor comerciale, Ed. Tribuna 

Economică, Colecţia Ghid Personal, Bucureşti, 1994; 

13. Briciu S., Contabilitatea managerială. Aspecte teoretice şi practice, Editura Economică, 

Bucureşti, 2006; 

14. Briciu S., Contabilitatea societăților financiar-bancare, Editura Argus Bucuresti 1999; 



23 

 

15. Briciu S., Tabătă N., Actualități și perspective în contabilitatea și controlul de gestiune, 

Editura Tipo Moldova, Iasi, 2012; 

16. Briciu S., Contabilitatea şi controlul de gestiune. Instrumente pentru evaluarea 

performanţei entităţii, Editura Aeternitas, Alba Iulia, 2010; 

17. Bromwich, M. and Hopwood, A. G. (Eds.) (1992), Accounting and the Law, Prentice 

Hall, London; 

18. Bunget O., Contabilitatea românească între reformă și convergență, ed. Economică, 

București, 2005; 

19. Burrell, G. and Morgan, G. (1976), Sociological paradigms and organizational analysis, 

Heinemann, London; 

20. Calu, D.A. (2005), Istorie şi dezvoltare privind contabilitatea din România, Editura 

Economică, Bucureşti; 

21. Capron Michel în lucrarea Contabilitatea în perspectivă, Editura Humanitas, Bcucurești, 

1994, pag. 153; 

22. Chelcea, S., „Metodologia cercetării sociologice, metode cantitative și calitative”, 

Editura Economică, Ediția a III-a, București, 2007; 

23. Coffee, John C., Jr. Gatekeeper, Failure and Reform: The Challenge of Fashioning 

Relevant Reforms, Oxford: Oxford University Press, 2006; 

24. Cristea, Ş. M., Armonizarea contabilă internațională și practicile contabile naționale, 

Editura Accent, Cluj-Napoca, 2007; 

25. Davila, A., G. Foster, Management accounting systems adoption decisions: Evidence  

and performance implications from early-stage/startup companies. The Accounting 

Review (October): 1039-1068, 2005; 

26. Dechow P., Sloan R., Sweeney A., Detecting earnings management, The Accounting 

Review, 70, 1995, pag. 193-225; 

27. Delesalle, F.E. and Delesalle, E. (2003), Contabilitatea și cele zece porunci, Editura 

Economică, București; 

28. Diamond, W. and Diamond, D. (2003), Tax Havens of the World, Matthew Bender 

&Co., Lexis Nexis; 

29. Dobroţeanu L., Dobroţeanu C.L., Audit – concepte şi practici: abordare naţională şi 

internaţională, Editura Economică, Bucureşti, 2002, pag. 182; 



24 

 

30. Dobroțeanu C., Răileanu A, Dobroțeanu L, Trinomul audit extern -comitet de audit-

audit intern în contextul reglementărilor privind guvernanța corporativă, Audit 

financiar, nr 4, 2011; 

31. Dobroteanu, L. (2001), Factori de influență privind normalizarea contabilă în România, 

Revista Contabilitatea, expertiza și auditul afacerilor, nr. 2, Editura CECCAR, 

București; 

32. Dobroţeanu L., Dobroţeanu C.L., Audit – concepte şi practici: abordare naţională şi 

internaţională, Editura Economică, Bucureşti, 2002, pag. 182; 

33. Dumitrescu A.S, Contabilitate creativa. De la idee la bani cu exemple practice, Editura 

Economică, 2014;  

34.  Fisher, I. (1930), The Theory of Interest, Macmillan, New York; 

35.  Foucault, M. (1991), Governmentality, in Burchell, G., Gordon, C. and Miller, P. 

(Eds.), The Foucault Effect: Studies in Governmentality, Chicago University Press, 

Chicago, IL., pp. 87-104; 

36.  Freedman, J. and Power, M. (Eds.) (1992), Law and Accountancy: Conflict and Co-

operation in the 1990s. Paul Chapman, London; 

37. Feleagă, N., Sisteme contabile comparate, Editura Economică, București, 1995; 

38. Feleagă, N., Malciu L., Politici şi opţiuni contabile (Fair accounting versus Bad 

Accounting), Editura Economică, Bucureşti, 2002, pag. 389; 

39. Feleagă L., Feleagă N., Contabilitate financiară, o abordare europeană și 

internațională vol 1, Editura Infomega 2005; 

40. Gielen and Hegarty (2007), An Accounting and Taxation Conundrum: The Relationship 

between Corporate Income Tax Accounting and Financial Accounting: A Pan-European 

Perspective in the Context of Adoption of International Financial Reporting Standards 

(IFRS), World Bank, Washington, USA; 

41. Glynn, P., Kobryn, S.J. and Naim, M. (1997), The globalization of corruption, in Elliot, 

K.A. (Ed.), Corruption and the global economy, International Institute for Economics, 

Washington DC; 

42. Groșanu A., Contabilitate creativă, Editura ASE București, 2013; 

43. Gouthierè Bruno, Les impôts dans les affaires internationales, 7-e edition, Edition 

Francis Lefebvre, 2007;  



25 

 

44. Ionașcu, I. (2003), Dinamica doctrinelor contabile contemporane, Editura Economică, 

București; 

45. I.S. McCarthy, Hosting Offshore Banks:  Benefits and Costs, IMF Working Paper No. 

32, Washington, FMI, May 1979; 

46. IFAC (2009), Manual de standarde internaționale de audit și control de calitate – Audit 

financiar 2009, Coeditare CAFR -Irecson, București; 

47. Jones, M., Creative accounting, Fraud and International Accounting Scandals, 2011; 

48. King, T.A. (2006), More Than a Numbers Game. A Brief History of Accounting, John 

Wiley & Sons; 

49. Lang, M. and Lundholm, R., Voluntary Disclosure and Equity Offerings: Reducing 

Information Asymmetry or Hyping The Stock?, Contemporary Accounting Research, 

Volume 17, Number 4, 2000, pag. 623-662; 

50. Lee G.A., Modern financial accounting, Walton and Thames, Survey, 1981, pag. 270; 

51. Malciu L.,Contabilitate creativă, Editura Economică, Bucureşti,1999,pag.16-17; 

52. Malciu L., Feleagă N., Contabilitate financiară: o abordare europeană şi 

internaţională,vol. I, Editura Infomega, Bucureşti, 2005, pag. 335; 

53. Manual de standarde internaționale de audit și control de calitate. Audit financiar 

2009, Editura Irecson, Bucureşti, 2009, pag. 18; 

54. Matiș, D., The Romanian Accounting Between The International Standards and 

European Directives, în volumul Conferinței-The Impact Of European Intergartion On 

The National Economy, Editura Risoprint, Cluj-Napoca, 2005, pag. 25-34; 

55. Matiș, D., Reforma contabil în România, în volumul Conferința- Contabilitatea 

Mileniului III, Editura Sincron, Cluj-Napoca, 2003; 

56. Matiș, D. & Pop A. și alții, Contabilitate financiară, Editura Alma Mater, Cluj-Napoca, 

2007; 

57. Mărgulescu D., Analiza economico-financiară a entităţii, Editura Tribuna Economică, 

Bucureşti, 1994; 

58. Mc Barnet D.,“Transnational transactions: legal work, cross-border, commerce and 

global regulation, humanities, social sciences and law”, Legal Strategies, part 2, 2010, 

pg 396-386; 



26 

 

59. McBarnet, D. and Whelan, C. (1992), The Elusive Spirit of the Law: Formalism and the 

Struggle for Legal Control, in J. Freedman and M. Power (Eds.) (1992), pp. 80–105; 

60. M. Omurgonulsen si U. Omurgonulsen „Critical thinking about creative accounting in 

the face of a recent scandal in the Turkis banking sector”, „Critical Perspectives on 

Accounting” vol 2, 2009, pg. 651-673; 

61. Muller,V.O. Situațiile financiare consolidate dezvoltări și aprofundări la nivel   

internațional, europoean și național, Alma Mater, Cluj-Napoca, 2010; 

62. Mulford Ch., Comiskey E., The financial numbers game: detecting creative accounting  

practices, Wiley, New York, 2002; 

63. Naser K., Creative accounting: its nature and use, Editura Prentice Hall International, 

Londra,1993, pag. 9; 

64. Neag, R., The Reform of Romanian Accounting-A Present Reality, National and 

Regional Economics VII, Technical University of Košice - Faculty of Economics, 2008, 

p.764-767; 

65. Neag, R., Reforma contabilității românești între modelele francez și anglo-saxon, 

Editura Economică, București, 2000; 

66. Niculescu M., Lavalette G., Strategii de creştere, Editura Economică, Bucureşti, 1999; 

67. Nobes, C., 1993, The True and Fair View Requirement: Impact on and of the Fourth 

Directive, Accounting and Business Research, vol 24, no 93, pg 35-48; 

68. Naser K., Creative accounting: its nature and use, Editura Prentice Hall International, 

Londra,1993, pag. 9; 

69. Păvăloaia Willi, Paraschivescu M.D., Olaru G.D., Florin Radu, Analiză financiară. 

Studii de caz, Editura Tehnopress, Iaşi, 2006; 

70. Petrescu Silvia, Analiză şi diagnostic financiar-contabil, Editura CECCAR, Bucureşti, 

2010; 

71. Popa Adriana Florina, Contabilitatea şi fiscalitatea rezultatului entităţii, Editura 

CECCAR, Bucureşti, 2011; 

72. Raimbourg Philippe, Boizard Martine, Inginerie financière, fiscalité et juridique, ed. 

Dalloz, Paris, 2009; 

73. Răileanu V., Răileanu A.S., Abordări contabile și fiscale privind impozitele și taxele, 

editura Economică, București, 2009; 



27 

 

74. Roberts, C., Weetman, P. and Gordon, P. (2008), International Corporate Reporting: A 

Comparative Approach, Prentice Hall, Harlow; 

75. Rusu, D., Bazele Contabilității, Editura Didactică și Pedagogică, București,1980; 

76. Ryan, B., Scapens, R.W. and Theobald, M. (2002), Research Method & Methodology in 

Finance & Accounting, 2nd Edition, Thomson, London; 

77. Schiff, D., The Dangers of Creative Accounting, Connecticut, 1998; 

78. Sen D., Inanga E, Creative Accounting In Bangladesh and Global Perspectives, The 

Association of Accountancy Bodies in West Africa Journal, 1, 2009, pag. 27-42; 

79. Stolowy H., Comptabilite creative, Encyclopedie de Comptabilite, Gestion et Audit, 

Editura Economica, Paris, 2000; 

80. Shah A.K., Exploring the influences and constraints on creative accounting in The 

United Kingdom, European Accounting Review, vol. 7, No. 1, 1988, pag. 83-104; 

81. Smith T., Accounting for Growth: Stripping the Camouflage from Company Accounts, 

Century Business Publications, Londra, 1992; 

82. Spătaru Liviu, Analiza economico-financiară, instrument al managementului entităţilor, 

Editura Economică, Bucureşti, 2004; 

83. Stanton, P., Stanton, J. and Pires, G., Impression of an annual report: an experimental 

study, Corporate Communications: An International Journal, Volume 9, Number 1, 

2004; 

84. Stolowy H., Comptabilite creative, Encyclopedie de Comptabilite, Gestion et Audit, 

Editura Economica, Paris, 2000, pag. 157-178; 

85. Todea Nicolae, Situaţiile financiare ale agenţilor economici, Editura Aeternitas, Alba 

Iulia, 2004; 

86. Todea Nicolae, Cenar Iuliana, Deaconu Sorin, Contabilitatea întreprinderilor 

nonfinaciare, Editua Aeternitas, 2005; 

87. Todea Nicolae, Briciu Sorin, Burja Vasile, Cenar Iuliana, Deaconu Sorin, Teiuşan 

Ciprian, Contabilitate financiară, de gestiune şi analiză economico-financiară, Editura 

Aeternitas, 2006; 

88. Todea Nicolae, Teorie contabilă şi raportare financiară, Editura Aeternitas, 2009; 

89. Trotman M., Comptabilite britannique, mod d‟emploi, Editura Economica,  Paris, 1993; 



28 

 

90. Vâlceanu Gheorghe, Robu Vasile, Georgescu Nicolae, Analiză economico-financiară, 

ediţia a II-a, Editura Economică, Bucureşti, 2005; 

91. Walton, P. and Aerts, W. (2006), Global Financial Accounting and Reporting: 

Principles and Analysis, Thomson Learning, UK. 

 

Specialised articles 

 

92. Aisbitt, S., 2002, Tax and accounting rules: some recents developments, European 

Business Review, vol. 14, pp. 92-97; 

93. Albu, C., Albu, N. and Alexander, D., 2009, The true and fair view concept in Romania: 

a case study of concept transferability. Congres AFC (Association Francophone de la 

Comptabilité), Univ. Strasbourg, France, 27-29 Mai 2009, Conference Proceedings BDI; 

94. Anderson, S. and Cuccia, A., 2000, A Closer Examination of the Economic Incentives 

Created by Tax Return Preparer Penalties, Journal of International Accounting, 

Auditing and Taxation, vol. 22, no. 1 , pp. 56-77; 

95. Armeanu Ş.D., Vintilă G., Moscalu M., Filipescu M.O., Utilizarea tehnicilor de analiză 

cantitativă a datelor pentru estimarea riscului de faliment al corporaţiilor, în Economie 

teoretică şi aplicată, vol. XIX (2012), nr. 1 (566), pp. 86-102; 

96. Badertscher, B., Phillips, J., Pincus, M. and Rego, S., 2009, Earnings management 

strategies: to conform or not to conform, The Accounting Review, no. 84, pp. 63–98; 

97. Ball, R. and Shivakumar, L., 2005, Earnings quality in UK private firms: comparative 

loss recognition timeliness, Journal of Accounting and Economics, vol. 39, pp. 83–128; 

98. Basu, S., 1997, The conservatism principle and the asymmetric timeliness of earnings, 

Journal of Accounting and Economics, vol. 24, pp. 3–37; 

99. Beattie V., Brown S., Ewers D., John B., Manson S., Thomas D., Turner M., 

Extraordinary Items and Income Smoothing: A Positive Accounting Approach, Journal 

of Business Finance and Accounting, Volume 21, Number 6, 1994, pag. 791-811; 

100. Berinde S.R., Răchișan P.R., Groșanu A., Qualitative study regarding the relationship 

between corporate governance and creative accounting, Analele Universităţii din 

Oradea – Ştiinţe Economice, 1(2), 2012, pag. 668-673; 



29 

 

101. Benston G. J., Hartgraves A.L., Enron: What Happened and What We Can Learn from 

It, Journal of Accounting and Public Policy, Elsevier Science Ltd., SUA, 2002, pag. 1-

15; 

102. Bhasin,  M.L., 2013.  Corporate  governance  and forensic accountant:  an exploratory 

study,  Journal of Accounting, Business and Management, October, 20(2), 55-75; 

103. Bhasin,  M.L., 2016,  Strengthening  Corporate Governance  through  an  Audit  

Committee:  An Empirical Study, Wulfenia Journal, 23(2), Febuary, 2-27; 

104. Bhasin,  M.L., 2016.  Creative  Accounting Practices: An experience of a Developing 

Economy, International  Journal  of  Management,  Social Sciences Research, 5(4), 7-16; 

105. Blake, J., Akerfeltd, K., Fortes, H. and Gowthorpe, C., 1997, The Relationship between 

tax and accounting rules – The Swedish Case, European Business Review, vol. 97, no. 

2, pp. 85-91; 

106. Booijink L., Weyzig F., Identifying tax heavens and offshore finance centers, Centre for 

Research on Multinational Corporations, 2007; 

107. Briciu S., Sas F., The Crisis And The Cost Management, Annales Universitatis 

Apulensis Series Oeconomica, Facultatea de Ştiinţe, Universitatea „1 Decembrie 1918” 

Alba Iulia, vol. 1(11), 2009; 

108. Briciu S., Iuga I., Socol A., The market risk management in the romanian banks, 6th 

International Economic Conference – IECS 2009 "Industrial revolutions, from the 

globalization and post-globalization perspective, ISSN – 1582 – 5450, 2009; 

109. Broadbent J. and Laughlin, R., 2005, Organizational and accounting change, 

theoretical and empirical reflections and thoughts on a future research agenda, Journal 

of Accounting and Organizational Change, vol. 1, pp. 7-26; 

110.  Brown P.R., Earnings management: A subtile (and troublesone) twist to earnings 

qualite, Journal of Financial Statement Analyses,1999, vol.4, nr.2, pag. 61-63; 

111. Bryant-Kutcher, L., Guenther, D. and Jones, D., 2009, Earnings persistence and the 

value of changes in firms' effective tax rates, University of Oregon working paper; 

112. Burlaud Alain, Auditorul şi problema continuităţii activităţii pe perioada crizei 

economice, în Audit Financiar, anul VII, nr. 7/2009; 

113.  Burgstahler D., Dichev I., Earnings Management to Avoid Earnings Decreases and 

Losses, Journal of Accounting and Economics, 24, 1997, pag. 99-126;  



30 

 

114. Burgsthaler, D., Elliott, W.B. and Hanlon, M., 2002, How Firms Avoid Losses: 

Evidence of Use of the Net Deferred Tax Asset Account, Working Paper, available on: 

http://papers.ssrn.com /sol3/papers.cfm?abstract_id=355780; 

115. Chao, C., Kelsey, R., Horng, S. and Chiu, C., 2004, Evidence of Earnings Management 

from the Measurement of Deferred Tax Allowance Account, The Engineering 

Economist, vol. 49, pp. 63–93; 

116. Chi, W. and Wang, C., 2010, Accounting conservatism in a setting of Information 

Asymmetry between majority and minority shareholders, The International Journal of 

Accounting, vol. 45, pp. 465-489; 

117. Christensen, J., 2011, The looting continues: tax havens and corruption, Critical 

perspectives on international business, vol. 7 issue 2, pp.177-196; 

118. Comiskey E., Creative Cash Flow Reporting: Uncovering Sustainable Financial 

Performance, John Wiley and Sons Inc., New Jersey, 2005; 

119. Compin, F. (2008), The role of accounting in money laundering and money dirtying, 

Critical Perspectives on Accounting, vol.19, pp. 591–602; 

120. Cook, K., Huston, R. and Omer, T., 2008, Earnings management through effective tax 

rates: the effects of tax planning investment and the Sarbanes-Oxley Act of 2002, 

Contemporary Accounting Research, no. 25, 447-471; 

121. Coppens, L. and Peek, E., 2005, An analysis of earnings management by European 

private firms, Journal of International Accounting, Auditing and Taxation, vol. 14, pp. 

1–17; 

122. Cotleţ, D. and Megan, O., 2007, The Romanian accounting information under the 

pressure of providers and users, Annals of the University of Petroşani, Economics, no.7, 

pp. 83-92; 

123. Davila, A., G. Foster, Management accounting systems adoption decisions: Evidence 

and performance implications from early-stage/startup companies. The Accounting 

Review (October): 1039-1068, 2005; 

124. Dahi, D., Managerial turnover and successor accounting discretion: bank loan loss 

provisions afler resignation, retirement, or death„, Research in Accounting Regulation, 

1996,  10: 95-110; 



31 

 

125. Dechow P., Sloan R., Sweeney A., Detecting earnings management, The Accounting 

Review, 70, 1995, pag. 193-225; 

126. Dechow, P., Ge, W. and Schrand, C., 2010, Understanding earnings quality: a review of 

the proxies, their determinants and their consequences, Journal of Accounting and 

Economics, this issue, doi:10.1016/j.jacceco.2010.09.001; 

127. Desai, M., 2009, Earnings Management, Corporate Tax Shelters, and Book–Tax 

Alignment, National Tax Journal, vol. LXIl, no. 1, pp. 169-186; 

128. Desai, M., 2005, The degradation of reported corporate profits, Journal of Economic 

Perspectives, no. 19, pp. 171-192; 

129. Dhaliwal, D., Krull, L. and Zhen, O., 2007, Did the 2003 Tax Act reduce the cost of 

equity capital?, Journal of Accounting and Economics, vol. 43, pp. 121–150; 

130. Dobroteanu, L., Elemente de noutate contabilă în România postdecembristă, Revista 

Contabilitatea, expertiza și auditul afacerilor, nr. 12, Editura CECCAR,București, 2001; 

131. Dobroțeanu C.I., Dobroțeanu L.,Răileanu A., 2009, A comparative study of corporate 

gouvernance frameworks in US, United Kingdom and Romania, Analele Universității 

Oradea, Seria științe Economice; 

132. Dykxhoorn, H. and Sinning, E., 2010, A review and analysis of international accounting 

research in JIAAT: 2002-2010, JIAAT, vol. 19, issue 2, pp. 137-153; 

133. Eichner, T. and Runkel, M., 2011, Corporate Income Taxation of Multinationals in a 

general Equilibrium Model, Journal of Public Economics, vol. 95, issues 7-8, pp. 723-

733; 

134. Eilfsen, Aa., 1996, The relationship between accounting and taxation in Norway, 

European Accounting Review, vol. 5, Supplement, pp. 835-844; 

135. Epstein B.J. and Jermakowicz E.K., 2007, International standards for small and 

medium.size entities – Analysing the IASB Exposure Draft, CPA Journal, Vol. 77, No. 

10, pp. 38-40; 

136. Everett, J., Neu, D. and Rahaman, A., 2007, Accounting and the global fight against 

corruption, Accounting, Organizations and Society, vol. 32, pp. 513–542; 

137. Fagbemi, T., Uadiale, O. and Abdurafiu, N., 2010, The ethics of tax evasion: Perceptual 

evidence from Nigeria, European Journal of Social Science, vol. 17, no. 3, pp. 360-371; 



32 

 

138. Francis, J., Schipper, K. and Vincent, L., 2002, Earnings announcements and competing 

information, Journal of Accounting and Economics, vol. 33, pp. 313–342; 

139. Francis, J., Khurana, I. and Pereira, R., 2003, The role of accounting and auditing in 

corporate governance and the development of financial markets around the world, Asia-

Pacific Journal of Accounting and Economics, vol. 10, pp.1–30; 

140. Fekete, Sz., Damagum, Y.M., Mustață, R., Matiș, D. and Popa, I., 2008, Explaining 

accounting policy choices of SMEs. Empirical research on the evaluation methods, 

working paper presented in the conference 3rd Audit and Accounting Convergence 2008 

Annual Conference (Cluj-Napoca, Babes-Bolyai University); 

141. Givoly, D. and Hayn, C., 2000, The changing time-series properties of earnings, cash 

flows and accruals: has financial reporting become more conservative?, Journal of 

Accounting and Economics, vol. 29, pp. 287–320; 

142. Gîrbina, M. Principalele diferențe dintre prevederile reglementărilor contabile 

naționale și cele ale referențialului internațional (OMFP nr. 3055/2009 versus IFRS), 

Economistul nr. 16, București, 2011; 

143. Graham, J.R., Michaely, R. and Roberts, M. (2003), Do price discreteness and 

transaction costs affect stock returns? Comparing ex-dividend pricing before and after 

decimilization, Journal of Finance, vol. 58, pp. 2613–2637; 

144. Groșanu A., Răchișan P. R., Berinde S. R., Study regarding the influence of Romanian 

accounting regulations on creative accounting techniques, Analele Universităţii din 

Oradea –Ştiinţe Economice, 2011; 

145. Guenther, D.A. and Young, D., 2000, The association between financial accounting 

measures and real economic activity: a multinational study, Journal of Accounting and 

Economics, vol. 29, no. 1, pp. 53-72; 

146. Hanlon, M. and Maydew, E,. 2009, Book-tax conformity: implications for multinational 

firms, National Tax Journal no. 62, 127-153; 

147. Hassan, M.K., 2008, Financial accounting regulations and organizational change: a 

Habermasian perspective, Journal of Accounting and Organizational Change, vol. 4, 

issue 3, pp. 289-317; 

148. Holthausen, R.W. and Leftwich, R.W., 1983, The Economic Consequences of 

Accounting Choice, 5 J. ACCT. & ECON. No. 77, pp. 84-88; 



33 

 

149. Holtzman, Y., 2007, Challenges in achieving transparency, simplicity and 

administering of the United States tax code, Journal of Management Development, vol. 

26, no. 5, pp. 418-427; 

150. Hong, Q. and Smart, M., 2011, In praise of tax havens: International tax planning and 

foreign direct investment, European Economic Review, vol 54, pp. 82-95; 

157. Ionașcu, M., Profesia contabilă, mediul de afaceri și societatea: o perspectivă 

postmodernă, Congresul al XVI-lea al profesiei contabile din România –„Profesia 

contabilă și Globalizarea”, București, 15-16 septembrie, 2006; 

158. Isărescu, M., 2009, Nouă lecţii din actuala criză financiară, Revista Audit Financiar, 6, 

pag. 3-7; 

159. King, N., Beattie, A., Cristescu, A.M. and Weetman, P., 2001, Developing accounting 

and audit in a transition economy: the Romanian experience, European Accounting 

Review, vol. 10, no. 1, pp. 149-171; 

160. Kousenidis, D., Ladas A. and Negakis, C., 2009, Value relevance of conservative and 

non-conservative accounting information, The International Journal of Accounting, vol. 

44, pp. 219–238; 

161. Lambert C., Sponem, S., Corporate governance and profit manipulation: a French field 

study, Critical Perspective on Accounting, 16(6), 2005, pag. 717-748; 

162. Leuz, C., Nanda, D. and Wysocki, P., 2003, Earning management and investor 

protection: an international comparison, Journal of Financial Economics, vol. 69, pp. 

505-527; 

163. Lev, B. and Nissim, D., 2004, Taxable Income, future earnings, and equity values, The 

Accounting Review, vol. 79, pp. 1039–1074; 

164. Malagueno, R., Albrecht, C., Ainge, C. and Stephens, N., 2010, Accounting and 

corruption: A crosscountry analysis, Journal of Money Laundering Control, vol. 13, no. 

4, pp. 372-393; 

165. Manolescu, M., 1993, Reforma sistemului de contabilitate din România: necesitate, 

obiective, conținut, Revista de finanțe, credit, contabilitate, nr.3/1993; 

166. Matiș, D. & Mustață R., Consolidarea situațiilor financiare între realitate și necesitate, 

în volumul - Congresul profesiei contabile din România: Armonizare sau Convergență 

în Standardele Internaționale de Contabilitate?, Editura CECCAR, București, 2004; 



34 

 

167. Matiş D., 2001, Armonizarea contabilităţii româneşti cu directivele europene şi cu 

standardele internaţionale de contabilitate, Probleme actuale ale gândirii, ştiinţei şi 

practicii economico-sociale, vol. IV, pp. 45-59, Editura Ecoexpert, Cluj-Napoca; 

168. Menon, K., Schwartz K.B., An empirical investigation of audit qualification decisions in 

the presence of going concern uncertaitaines, în Contemporary Accounting Research, 3 

(2), 1987, pp. 302-315; 

169. Mitchell, A., Sikka, P. and Willmott, P., 1998, Sweeping it under the carpet: the role of 

accountancy firms in moneylaundering, Accounting, Organizations and Society, 23, pp. 

589–607; 

170. Momani, M.A.  & Obeidat, M.I., 2013, The effect of auditors ethics  on  their  detection  

of  creative accounting  practices:  a  field  study,  International Journal of Business and 

Management,  8(13), 118- 135; 

171. Mulford Ch., Comiskey E., The financial numbers game: detecting creative accounting 

practices, Wiley, New York, 2002; 

172. Mulford C., Comiskey E, Financial Warnings,  John Wiley& Sons, New York, 1996; 

173. Neculai Andrei, Modele de optimizare vs. Modele de simulare şi econometrice, online la 

http://camo.ici.ro/neculai/optsimec.pdf, p. 7, accesat la 12.02.2015; 

174. Neţoiu, Maria Lavinia, Controlul riscului de credit, The Journal of the Faculty of 

Economics, Craiova, 2005,  p.35 

175. Nobes, C. and Roberts, A., 2000, Towards a Unifying Model of Systems of Law, 

Corporate Financing Acounting and Corporate Governance, Australian Accounting 

Review, vol. 10, no. 1; 

176. Otusanya, O.J., 2011, The role of multinational companies in tax evasion and tax 

avoidance: The Case of Nigeria, Critical Perspectives on Accounting, vol. 22, pp. 316-

332; 

177. Pătroi, D. - Tehnicile de contabilitate creativă ca suport material al unor infracțiuni 

economice, Revista finanțe publice și contabilitate, v. 17, nr. 5, 2006; 

178. Pope, P. and Walker, M., 1999, International differences in the timeliness, conservatism, 

and classification of earnings, Journal of Accounting Research, vol. 37, pp. 53−99; 

179. Ramaswamy, V., 2005, Corporate Governance and the Forensic Accountant, The CPA 

Journal, vol 75, no 3, pg 68-70; 



35 

 

180. Richard J. Leo, Xerox 2000: From Survival to Opportunity, Quality Progress, 1996, Vol. 

29, Iss. 3, p. 65. 

181. Richardson, G., 2008, The relationship between culture and tax evasion across 

countries: Additional evidence and extensions, Journal of International Accounting, 

Auditing and Taxation, 17, pp. 67–78; 

182. Rin, M., Di Giacomo, M. and Sembenelli, A., 2011, Entrepreneurship, Firm Entry and 

the Taxation of Corporate Income: Income from Europe, Journal of Public Economics, 

vol. 95, issues 9-10, pp. 1048- 1066; 

183. Roslender, R. and Dillard, J.F., 2003, Reflections on the Interdisciplinary Perspectives, 

on Accounting Project, Critical Perspectives on Accounting, vol. 14, no. 3, pp. 325–351; 

184. Smith, M., Financial Flatulance, Australian CPA, Volume 74, Number 1, 2004, pag. 

50-53; 

185. Sikka, P. and Willmott, H., 2010, The dark side of transfer pricing: Its role in tax 

avoidance and wealth retentiveness, Critical Perspectives on Accounting, vol 21, pp. 

342-356; 

186. Sikka, P. and Hampton, P., 2005, The role of accountancy firms in tax avoidance: Some 

evidence and issues, Accounting Forum, vol. 29, pp. 325–343; 

187. Smith T., Accounting for Growth: Stripping the Camouflage from Company Accounts, 

Century Business Publications, Londra, 1992; 

188. Solomons, D., 1961, Economic and Accounting Concepts of Income, Accounting 

Review, Vol. XXXVI, pp. 374-83, Reprinted in R.H. Parker and G.C. Harcourt (eds.) 

Readings in the Concept and Measurement of Income, Cambridge University Press; 

189. Spitzeck, H. and Hansen, E.G., 2010, Stakeholder governance, how stakeholders 

influence corporate decision making. Corporate Governance, vol. 10 issue 4, pp. 378-

391; 

190. Thomas C.W., The rise and Fall of Enron, Journal of Accountancy, vol. 193, Iss. 4, 

New York, 2002; 

191. Vladu A.B, Groșanu A., Some Insights Regarding Creative Accounting In Romanian 

Accounting Environment - Regulators, Financial Auditors And Professional Bodies 

Opinion. Analele Universității din Oradea- Ştiințe Economice, 2011, pg 661-668; 



36 

 

192. Vyas,  A.H., Ambadkar, R. & Bhargave, J., 2015, True and fair view: a fact or illusion 

in the world of creative  accounting,  International  Journal  of Multidisciplinary  and  

Current  Research,  3, May/June, 572-575; 

193. Wokukwu,  K., 2015.  Creative  accounting: unethical  accounting  and  financial  

practices designed  to  boost  earnings  and  to  meet  financial market  expectations,  

Journal  of  Business  & Economics Policy, 2(1) March, 39-50; 

194. Wills, D., Perceptions of Company Performance: A Study of Impression Management, 

Working paper,University of Tasmania, 2008; 

195. Yuthas, K., Rogers, R. and Dillard, J., Communicative action and corporate annual 

reports, Journal of Business Ethics, Volume 41, Number 1, 2002, pag. 141-157; 

196. Tabără Neculai, Dicu Roxana Manuela, Indicatori de performanţă în contextul 

reglementărilor contabile internaţionale, în Procceedings Universitatea Danubius 

Constanţa, vol. 2, 2007, pp. 338-374; 

197. Todea Nicolae, Ioana Dorin, Udristioiu Anca, Calitatea informaţiei contabile suport al 

deciziei manageriale, în Analele Universităţii „Constantin Brâncuşi” din Târgu-Jiu, 

Seria Economie, Nr. 3/2011, pp. 153-158; 

198. Todea Nicolae, Stanciu Ionela, Auditor liability in period of financial crisis, Annales 

Universitatis Apulensis nr. 11/2009; 

199. Todea Nicolae, Călean Ioana, Relevanţa informaţiilor financiar-contabile, Revista Audit 

Financiar, nr. 4/2011; 

200. Todea Nicolae, Joldoş Ana-Maria, Stanciu Ionela, Influenţa ajustărilor propuse de 

auditorul financiar independent asupra opiniei exprimate în raportul de audit, Revista 

Audit Financiar, nr. 7, 2011, p. 21-26; 

201. Todea Nicolae, Udrea Ana Maria, Cioca Ionela Cornelia, Effects of the Fair Value on 

the Entity's Financial Position and Assets, Ovidius University Annals Economic 

Sciences Series, vol. XIII, issue 1, 2013, p.1524-1529; 

202. Walker, D.I., 2007, Unpacking Backdating: Economic Analysis and Observations on the 

Stock Option Scandal, Boston University Law Review, vol. 87, issue 1, pp. 2-58 

203. Watts, R.L., 2003a, Conservatism in accounting part I: Explanations and implications, 

Accounting Horizons, vol. 17, pp. 207−221; 



37 

 

204. Watts, R.L., 2003b, Conservatism in accounting, Part II: Evidence and research 

opportunities. Accounting Horizons, vol. 17, pp. 287–301. 

 

Normative acts 

205. Codul etic al profesionistilor contabili, Editura Irecson, Bucuresti, 2010; 

206. IAS 1 „Prezentarea situaţiilor financiare”, lege actualizată pentru anul 2012 prin 

Regulamentul Uniunii Europene nr. 475/05.05.2012; 

207. Legea nr. 42/1995, pentru aprobarea O.G. nr. 65/1994, privind organizarea activității de 

expertiză contabilă și a contabililor autorizați, publicată în M.O. nr. 103/1995; 

208. Legea contabilități nr. 82/1991 publicată în M.O nr. 265/1991 republicată cu toate 

modificările şi completările în Monitorul Oficial al României, Partea I, nr. 454 din 

18.06.2008 şi actualizată cu prevederile Ordonanţei de Urgenţă a Guvernului nr. 37 din 

2 iunie 2011; 

209. Ordinul  Ministrului Finanțelor Publice Nr. 1802/ 2014  pentru aprobarea 

reglementărilor contabile privind situațiile financiare anuale individuale şi situațiile 

financiare anuale consolidate; 

210. Regulamentul de aplicare al Lg 82/1991 aprobat prin H.G. nr. 704/1993; 

211. Regulament BNR nr.3/2009 – Monitorul Oficial 200/2009; 

212. Regulament BNR nr. 17/2012 Monitorul Oficial 855/2012, intrare în vigoare la 

18.12.2012, Regulament privind unele condiţii de creditare; 

213. Regulament BNR nr. 6/2018 Monitorul Oficial 950/2018, intrare în vigoare la 

9.11.2018, Regulament pentru modificarea şi completarea Regulamentului Băncii 

Naţionale a României nr. 17/2012 privind unele condiţii de creditare. 

 

Databases and electronic resources   

214. http://www.oecd.org 

215. www.accounting.com.21 

216. www.revista.cafr.ro 

217. www.ceccar.ro 

218. http://www.jstor.org 

219. http://link.springer.com/ 

http://www.oecd.org/
http://www.accounting.com.21/
http://www.revista.cafr.ro/
http://www.jstor.org/
http://link.springer.com/


38 

 

220. www.amis.ase.ro  

221. http://www.emeraldingsight.com/  

222. www.biblioteca.uma.es 

223. www.oatd.org 

224. http://www.oecd.org 

225. www.sciencedirect.com 

226. www.editurarosetti.ro/online 

227. www.accountingeducation.com 

228. http://www.washingtonpost.com 

229. http://doingbusiness.ro 

230. http://en.wikipedia.org 

231. http://rocg.ro/pentru-companii/ce-este-guvernanta-corporativa accesat la 01.04.2017 

232. http://www.biblioteca-digitala.ase.ro 

233. http://www.eesc.europa.eu/?i=portal.en.ccmi-opinions.15871 

234. https://ro.talkingofmoney.com/5-lessons-from-world-s-biggest-bankruptcies   accesat 

la 02.01.2017 

235. www.ase.ro 

236. www.bnr.ro 

237. www.mfinante.ro 

238. www.scribd.ro 

239. http://data.worldbank.org/data-catalog/world-development-indicators 

240. http://www.worldwide-tax.com 

241. www.economist.com. 

242. www.moficial.ro 

 

http://www.amis.ase.ro/
http://www.emeraldingsight.com/
http://www.biblioteca.uma.es/
http://www.oatd.org/
http://www.oecd.org/
http://www.sciencedirect.com/
http://www.editurarosetti.ro/online
http://www.accountingeducation.com/
http://www.washingtonpost.com/
http://doingbusiness.ro/
http://en.wikipedia.org/
http://rocg.ro/pentru-companii/ce-este-guvernanta-corporativa%20accesat%20la%2001.04.2017
http://www.biblioteca-digitala.ase.ro/
http://www.eesc.europa.eu/?i=portal.en.ccmi-opinions.15871
https://ro.talkingofmoney.com/5-lessons-from-world-s-biggest-bankruptcies%20%20%20accesat%20la%2002.01.2017
https://ro.talkingofmoney.com/5-lessons-from-world-s-biggest-bankruptcies%20%20%20accesat%20la%2002.01.2017
http://www.ase.ro/
http://www.bnr.ro/
http://www.mfinante.ro/
http://www.scribd.ro/
http://data.worldbank.org/data-catalog/world-development-indicators
http://www.worldwide-tax.com/
http://www.economist.com/
http://www.moficial.ro/

